
POMPANO BEACH 
COMMUNITY REDEVELOPMENT AGENCY 

Meeting Date: _J_a_n_u_ary..L..-1_9,,-,2_0_1_6 __ Agenda Item 

REQUESTED CRA BOARD ACTION: 

X Resolution(s) Consideration X Approval Other 

SHORT TITLE 
OR MOTION: 

A RESOLUTION OF THE POMPANO BEACH COMMUNITY REDEVELOPMENT 
AGENCY, APPROVING AND AUTHORIZING THE PROPER OFFICIALS TO 
EXECUTE A SATISFACTION OF MORTGAGE PERTAINING TO A DEFERRED 
PAYMENT LOAN GIVEN BY THE POMPANO BEACH COMMUNITY 
REDEVELOPMENT AGENCY FOR PROPERTY LOCATED AT 1520 NW 7 
TERRACE; PROVIDING AN EFFECTIVE DATE. 

Summary of Purpose and Why: The property is located in Canal Pointe and as a requirement of the 
Deferred Payment Loan , the homeowner must care for, maintain and hold title to the property for a period 
of ten (10) years. The Deferred Payment Loan decreases at a rate of 1/120th of its value each month so 
that the entire loan amount will be completely forgiven in a 1 ° year period, providing there is no default. 
The Loan agreement was executed on February 20, 1998 and the homeowner has met this obligation. 

Staff recommends that the CRA Board approve this Satisfaction of Mortgage for the sum of $50,500.00. 

QUESTIONS TO BE ANSWERED BY ORIGINATING DEPARTMENT: 
(1) Origin of request for this action : St~ff 
(2) Primary staff contact: .....;N~gliZ..:u=..!y~e..:....:.n.....:T...:...;ra:::..:.n.:..........:~:...........".,.L-___________ Ext. 7769 
(3) Expiration of contract, if applicable: .....:....:.:..:.....:..... __________________ _ 
(4) Fiscal impact and source of funding : .....:N....:..:/..:....A:......-__________________ _ 

DEPARTMENTAL 
COORDINATION DATE 

X CRA Executive Director 

X CRA Attorney 

X Finance Director 

DEPARTMENTAL 
RECOMMENDATION 

ACTION PREVIOUSLY TAKEN BY CRA BOARD: 
Resolution 
Results: 

Consideration 
Results: 

AUTHORIZED SIGNATURE 
OR ATTACHED MEMO NUMBER 

Other: 
Results : 



100 W. Atlantic Blvd. Room 276 
Pompano Beach, FL 33060 

To: CRA Board 

POMPANO BEACH 

MEMORANDUM 

Through: Chris Brown, Co-Executive Director 

From: 

Date: 

Kim Briesemeister, Co-Executive Director 

Nguyen Tran, NW CRA Director 

January 6, 2016 

Phone: (954) 545-7769 
Fax: (954) 786-7836 

Subject: Approval of a Satisfaction of Mortgage pertaining to a deferred payment loan for 
property located at 1520 NW 7 Terrace, Canal Pointe 

Recommendation 

Staff recommends that the CRA Board approve this Satisfaction of Mortgage for the sum of 
$50,500.00. 

Background 

The attached Satisfaction of Mortgage is for property in Canal Pointe, owned by Joan Eva 
Williams. This deferred payment loan was given by the Pompano Beach Community 
Redevelopment Agency for the above mentioned property. As a requirement of the deferred 
payment loan, the homeowner must care for, maintain and hold title to the property for a ten (10) 
year period, after such time, the sum of the loan will be completely forgiven providing there is 
no default. The deferred payment loan was executed on February 20, 1998 and the homeowner 
has met these obligations pursuant to this agreement. 



1520 NW 7 TERRACE 

LORI PARRISH 
B ~~A{4\RD 
~t'gUNTY 

PROPERTY 
APPRAISER 

Site Address 

Property Owner 

Mailing Address 

1520 NW 7 TERRACE, POMPANO BEACH 

WILLlAMS,JOAN EVA 

1520 NW 7 TER POMPANO BEACH FL 33060-5399 

Page 1 of2 

10# 4842 26 41 0660 

Millage 1512 

Use 01 

Abbreviated 
Legal 
Description 

POMPANO BCH COMMUNITY REDEVELOPMENT AGENCY PLAT 156-36 BLOT 5 BLK C 

The just values displayed below were set in compliance with Sec. 193.011 , Fla. Stat., and 
include a reduction for costs of sale and other adjustments required by Sec. 193.011 (8). 

Property Assessment Values 
Click here to see 2015 Exemptions and Taxable Values as reflected on the Nov. 1, 2015 tax bill. 

Year Land 

Date Type 

1/9/1998 WD 

Fire Garb 

15 

Building 
Just 1 Market 

Value 

Sales History 

Price Book/Page or CIN 

$64,500 28366/990 

Special Assessments 

Light Drain Impr Safe 

3A 

http://www.bcpa.netiRecInfo .asp ?URL _ F olio=484 226410660 

Assessed 1 
SOH Value 

Land Calculations 

Price Factor 

$2.00 5,855 

Adj. Bldg. S.F. (Card, Sketch) 

Units 

Storm Clean 

Tax 

Type 

SF 

1623 

1 

Misc 

11612016 



RESOLUTION NO. _______ _ 

POMPANO BEACH COMMUNITY REDEVELOPMENT AGENCY 

A RESOLUTION OF THE POMPANO BEACH COMMUNITY 
REDEVELOPMENT AGENCY APPROVING AND AUTHORIZING THE 
PROPER OFFICIALS TO EXECUTE A SATISFACTION OF MORTGAGE 
PERTAINING TO A DEFERRED PAYMENT LOAN GIVEN BY THE 
POMPANO BEACH COMMUNITY REDEVELOPMENT AGENCY FOR 
PROPERTY LOCATED AT 1520 NW 7 TERRACE; PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, Joan Eva Williams provided a mortgage to the Pompano Beach Community 

Redevelopment Agency securing a note for a ten (10) year deferred payment mortgage in the 

amount of $50,500 for property known as Lot 5, Block C, of the Pompano Beach Community 

Redevelopment Agency Plat; now, therefore, 

BE IT RESOLVED BY THE POMPANO BEACH COMMUNITY 

REDEVELOPMENT AGENCY THAT: 

SECTION 1. The proper officials are hereby authorized to execute a Satisfaction of 

Mortgage, attached hereto as Exhibit "A," which provides a written satisfaction of the mortgage 

recorded in Book 28367, Pages 0011-0019 of the Public Records of Broward County, Florida 

pertaining to a Deferred Payment Loan gIven by the Pompano Beach Community 

Redevelopment Agency for real property located at 1520 NW 7 Terrace, Pompano Beach, 

Florida. 

SECTION 2. This Resolution shall become effective upon passage. 

PASSED AND ADOPTED this ____ day of January, 2016. 

LAMAR FISHER, CHAIRPERSON 
ATTEST: 

MARGARET GALLAGHER, SECRETARY 



THIS INSTRUMENT PREPARED BY: 
Pompano Beach eRA 
100 W. Atlantic Blvd., Rm 276 
Pompano Beach, Florida 33060 

SATISFACTION OF MORTGAGE 

The Pompano Beach Community Redevelopment Agency (CRA), located at 100 West 

Atlantic Boulevard, Room 276, Pompano Beach, Florida 33060, the undersigned owner and 

holder of a certain mortgage deed and of the indebtedness secured by it, made by Joan E. 

Williams aIkIa Joan Eva Williams of 1520 N.W. 7 Terrace, Pompano Beach, Florida 33060, to 

the CRA for Fifty Thousand Five Hundred and 0011 00 Dollars ($50,500) dated February 20, 

1998 and recorded in Public Records Book 28367, Pages 0011-0019, of the Public Records of 

Broward County, Florida, described as follows: 

Lot 5, Block C, Pompano Beach Community Redevelopment 
Agency Plat, according to the plat thereof recorded in Plat Book 
156, Page 36, of the Public Records of Broward County, Florida 

Address: 1520 NW 7 Terrace, Pompano Beach FL 33060 

does acknowledge by and through its undersigned officials that the above-described indebtedness 

has been satisfied, and by this instrument does cancel the above-described mortgage and the 

indebtedness secured by said mortgage. 

WITNESS our hands and seals this _ __ day of _________ , 2016, 

Witnesses: 

Print Name: - --- ---- --

POMPANO BEACH COMMUNITY 
REDEVELOPMENT AGENCY 

BY: _______________ _ 
Lamar Fisher, Chairman 



Print Name: -----------------

STATE OF FLORIDA 
COUNTY OF BROWARD 

Attest: -----------------------------
Margaret Gallagher, Secretary 

The foregoing instrument was acknowledged before me this day of 
___________________ , 2016 by LAMAR FISHER, as Chairman of the Pompano Beach 
Community Redevelopment Agency, who is personally known to me. 

NOTARY'S SEAL: 

STATE OF FLORIDA 
COUNTY OF BROWARD 

NOTARY PUBLIC, STATE OF FLORIDA 

(Name of Acknowledger Typed, Printed or Stamped) 

Commission Number 

The foregoing instrument was acknowledged before me this day of 
_________________ , 2016 by MARGARET GALLAGHER, as Secretary of the 
Pompano Beach Community Redevelopment Agency, who is personally known to me. 

NOTARY'S SEAL: NOT AR Y PUBLIC, STATE OF FLORIDA 

(Name of Acknowledger Typed, Printed or Stamped) 

Commission Number 

2 
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' - This ~ortaaae.~ onorlf.Pltho~ day of l-e.. n("\)c,-{~ Jl~~ between 

.:; ~ ..jc~\D C' \.0\ \, \ t\ rn~""7l" , ben:1nafter ~, aDd more than one '. 
/ / pII1y, jointly aDd llClvera11y hereinafter called -Mortp&or", raidlDa at 

I ' in tho City of Pompano Beach, Comty of 
:' Browud and State of Florida, aDd tho Pompano Beach Community Redevelopment Apucy • . ;1 hereinafter called "Monallce", having an office III 100 W. Atlantic Blvd.. in lhe City of 

. Pompano Beach, Comty of Browud, State of Florida; 

I. WITNESSETH, ~to secure lhe payment of an indebtedness in the principal 
ImOWlt of SO~, 0 U DoUan ($ ,SO, sex) CO) with interest 
thcrcoa. which shalll);paylblo in accordance with • certain _ bond or other obliptlon. 
which nole. bond or obliption Is bereinaftor called "Nole", bcarina even dato bcrowith, a true 
and correct copy of which, exclusive of tho sipalW'O of tho MortPl&ur. is iIUlOXCd hereto and 
made • part tben:of, aDd all other indebtedness which 1110 MortPlOr Is obllptcd to pay to !be 
Mortpace pursulnl to tho provillou of the NOIe and thil Monpal, the Monaaaor hereby 
1fIDlI, convoys and ~OI to the ~co: () - . 1\ r.-- L 
I :5" J D .\.) LO 7 I.e rr,-~·tl j ,a j"l\~~O ~, t- . 

ALL lbal certaia lot, picco or puccI of land situated in the City of Pompano 
Boach, CCIWlty ofBrowud and state of Florida, boUDdocl and doIcribod u foUoWl: 

Lot ~ Block Go of tho PompIDO 8cacb Commuoity 
Redavelopmeat Plat accordIna to tho Pial thereof, rocordecl in Pial 
Book 1S6, Pap 36 of tho Public Records of Browud C01ll1ty, 
Florida. 

Address: \ S-JO ~d~ Te rfc ... c.JL 
I&r.'{?u.-no ~, t L 

" 

TOGE'l'BER with alIlpJ1111'10111DC thereto aDd all tho estate and ri&hls of the 
Mortpaor in and to I\ICh property or in any wiIICIapportainina thereto: all buildinll and other 
structureI now or boroafter thoreon erected or instI1lod and all fixtures and articles of pcnonaI 
property now or hereafter attacbecl to. or used in, or in tho operation of, any such 1ancI, buildinSS 
or stnacturoI which are ROCOIUI)' to the complotc UIO and OCC\IpIIICy of such buildinll or 
structurel for tho purposa for wbich they were or are to be erectocl or Installed, iDcludina. but not 
limited to, aU heating. plumbing. bathroom, Iighlina, cookina, laundry, vcntilatina. refri,orauns. 
incincnlina and air conditioning equipment and fixtures and 1111 repllCCments thereof and 
additions thereto, wbetbcr or not the I11III0 arc or shall be attached to such land, buildinas or 
structurea in any IllIIIIIOl': 

l 

" 



r TOGETHER with lilY and all awards now or hereafter made for the takina of the 
'. property mortaqcd hereby. or any part thereof (includlllaany casement) by tho exercise of the 

power of eminent domain, includiDa lilY award for clwlae of ande or ani street or other 
roadway. which awards are hmby wiped to tho Mortaqeo and are deemed a part of the 
property mortppd hereby. and the Mortpaco Is hereby authorized to collcct and rc:ceive tho 
proceeds of such awards, to aive proper receipts IIIId acquiaaac:os therefor. and to apply the same 
toWlll'd tho payment of tho indobtedaaIlOCured by this Mortpp, notwithstandina tho fact that 
tho lIIIlount owina thereon may DOt tbeIl be due aod payable; an4 tho Mortpaor hereby agrees, '. 
upon request, to make. oxocute IIId deHvcr any aod all wiPmonts and olber instruments 
sufticlont for the purpoIO of ualpliDa CICb aucb award to Mortppo. free. clear and dlscbaraed 
of any encumbrances of My kind or IIIture whatsoever; and 

TOGETHER, with all tho riabt. tido and intcrelt of the Mortpaor in and to the 
... land l)'ina in the streets aod roadI in front of IIlllljoiDiq tho above dacribcd IIIld (all tho above 

described Iaod, buildins. other ItnICtUreI, fixtwa, articlot ofporsonal property. awards and other 
riahts and interests bolna horelnaftor colloc:tivcly c:allod tho "mDrtaaaecl property"), 

TO IIA VE AND TO HOLD. tho mortp&ed property aad overy part hereof unto 
tho Mortaaaeo. its auc:coaon aod uaipll forever for the pwJIOIU and UHS herein set forth. 

AND tho MortPIC' t\utbor COVenlllts aDd qnoa with tho Mortpaco II follows: 

I. Tho Mortpp will promptly pay tho priDcipal and interest on the 
lndebledneas evidenced by tho NOle.i aDd all other cbarpa and iadebtecIness provided therein and 
in this Monaqe. at the timoa and fa tho IIIIIMOr provided In tho Note and in this Mortpao. If 
lilY· 

2. Tho Mortpaor will pay. wbeD due. II boroiaafter provided, all 
around rents, if lOy. and all taxes. USClmUIllts. water nIOI and odIor aovommeatal charpa. fiDes 
aDd impositions. of wery ldDd aad aal1InI wbatsoovll'. DOW or hereafter imposed on the 
mortpaod property. or MY part thereof. and will pay. when duo, overy amounl of lndobtedness 
secured by lOy lien to which tho lJen of this Mortaaae II axpreasly aubjcct. 

3. No buildllla or other mucture or improvemeat, fixture or personal 
property mortaaIed horeby Iball be removed or demoUabed without tho prior written consent of 
tho Mol1Pleo. The Mortpaor will DOt make. permit or IUft'or lilY alteration of or addition to 
lilY buildiDa or other strUcture or Improvement DOW or wblch InIY hereafter be erected or 
lDItallecl upon tho mortpaecl property. or any part thereof. nor will tho Mortpaor Il10. or permit 
or iliffII' the usc of. MY of tho IIIOItppd property for MY purpoIO odIor dIaD tho purpote or 
PIllJlOlCl for which the 1lIIIO is now Iatcaded to be uaed. without tho prior written COlllOllt of the 
Mortaaaeo. The Mortpaor wlU maintaiD tho mortpacd property in aooc:t condition aod state of 
repair and will not der or pennit lilY WISte to My part tboIeo(. and will promptly comply with 
alilho requiramoDts of Pederal. ata&cIllDllloc:allOvommaDts, or of lilY dcpartmeats, divisions or 
bureaus thereof, pcrtaiDiDa to IUCb proporty or any part thereof. 
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4. 1be Mortpaor will not voluntarily create or pennit or suffer to be 
croaIed or to exist, on or apilIIt tho IIIOftpled property, or lilY part thereof, lilY lien superior to 

. the lien of this Monlaaa. exclualve of the lien or liens, if any, to which t!U. Mortgage i. 
exprcasly subject, as set forth In 1110 arantlna clause above. 

S. (a> 1bo Mortpaor will bop aU buildiDp, oIhcr structw'CS and 
improYClllODtI, including oqulpmoot. DOW cxiatiDa or which may heroIfter bo erected or installed 
011 the land mortpaecl boreby, Iuurod apiDlt lou by fire and other buarcb, casualties and . 
continaencioa, In such amoUJltl IQd IUIIIIIICI', tad for I\ICh pcriodt. all as may be required from . 
time to time by the Mortppe. UAlOII odIerwiIe requirod by the MOrtppe, all such insurance 
slIaIl be effected by Standard Fire and Bxtended Coveraae IDIunInce poIicica, in amounts not less 
thin neccsury to comply with the co-ialuraacc clauso perceIIfIIa of the value applicablo to the 
location and character of the property to be coverod. All IUCh iDsInnco shall be carried in 
companiClS approved by the Mortppe aDd all poUciea therefore abalI be in IUCh fonn and sban 

, have attached thereto loss payable cIauIeI in favor of 1110 MortpaOl and lilY other partin as 
ahalI be udlflCCOry to the MorfIIIoe. All such pollet. and lUlCbments thereto shall be 
delivered promptly to tho Mortppe, UDleIs they arc roqu1red to be deliwred to the holder of a 
lien of a mortpge or limilar inatnIIheIrt to which tbiI Mortpao it expresaly IUbjcct, in which 
latter event. certiftcata thereof, .dlfactoJy to tho Mortppe, ahaIl be delivered promptly to the 
Mortpsee. The Mortalaar will ply promptly \Wen duo, 15 hcn:iJIAftcr provided, any iIlI1 iIIl 
premiW1ll OIl sucb inaurInce. and In every cue in whIcb payment tbenof iJ Dot made from the 
depoaits therefor requirod by the Mortaqc, promptly IUbmit to the Mortpaee for eumiDllion 
receipts or other evidence of IUCh payment as ahalI be IIdIfictory to tho Mottp&ee. The 
Mortppo may obtaIa tad pay tile promium On (but IbaII be under no obUpdon to do 10) every 
IdncI of iDIuraace roquiNd baby Jt cbe III10UIIt of IUcb premium bu not been dcpoIitcd II 
roqulrocI by tbla Mortpp, In wbicb event cbe Mortpaor will pay to die Mortppo every 
premium 10 paid by tho Mortppc. '. 

'. 

(b) In tho event of 10. or climap to tho monppcI property, 
the Mortpaor wiU live to 1110 MOItppe hnmediato not1co tborool by mali, IIId the Mortpaee 
may make tad ftle proof loll if DOt DIldo otbcrwiIc promptly by or on behaIl 01 tho MonNor. 
Bleb iDsurInce COIIlpllly iIIuiDa Illy auch policy iJ hereby authoriad SlId cIirocted to make 
paymem thoreuDdcr for IUCb loa to the MortpaoI sad DOt to tho Martpcor and the Mortpaee 
jointly, unIea the amount olloaa II payable ftnt to tho bolder of. lien UDdor • mortpp or 
aimilar inatrumcnt to wbicb dill Mortpae II exprealy IUbJect; and the Iuurance proceeds, or 
lilY part thereof, it rccciwcl by tile Mortpaee, anay be applied by tbe Mortpacc, at ita option, 
either in nxluctlon of the indebtecln_ henlby secured, or to the IeItoradon or repair of tho 
llUlltp&ecl property ciImapcl. ID the event of foceclOlUn of thiI Mortpp, or of any transfer of 
tide to tho mortpaecl property in ~t of IIIcb IndebtocIneII, all riabt. tide and interest 
of the Mortaaaor In and to every aucb iuunInce policy then in cnt'orI:e, IUbjcct to the riabta and 
interest of the holder of any aucb prior lien, Ihall pili to tho ptntee acquirina title to the 
mortaaaecl property toptber with IUcb policy and appropriate Ulianmcnt of such riaht. title and 
interest wbicb Ihall be made by the Mortpaor. 
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6. Tho Mortpaco, by any of its .. onts or rcprcscntatives. shall have 
the rlaht to inspect tho manpaed property fiom time to time at lilY reasonable hour ofthc day. 

: Should the mortallled property. or any put thereof. alany time require inspect10p. repair. care or 
attcnIion oC any kind or Dltllnl oot provided by this Mortlllle IS detanninod by the Mortaaaee in 
ilS sole discretion. tho Mortpaeo may. after DOdco to the Mortaaaor. enter or cause entry to be 
made upon the mortpacd property lAd inIpect. repair. procect. care for or maintain such 
property ... the Mortpaeo may in its sole discre1ioD deem ueccssary. and may pay all amounts 
of money therefor. as tho Mortpaoo may in Its solo diIc:rctIondcem DCCCSIU)'. 

7. Tho priDcipa111DOUDt owina on tho Note. toattbor with iDtcrast 
tboreon aad all other ... IS tbenIiD provided. lAd all other amoUllli of money owiq by the 
Mortllllor to tho Mortppe pnuaat 10 IIIId IOCured by tbIa Mortpp. all Immediatoly 
become due lAd payable without ootlce or damud upon the appoIalrQODt of a IeCeiver or 

. Uquldator. wbetbor volllDllry or IDvoluatlry, for tho Moctpaor or any of tho property of the 
• MortPlOf, or upon tho ft1ina of a paIidoD by or apiDIt the Mortpaor UDder the provilloal of 

any State iIIsolveacy law, or UDder tile proviaionl of tho Baaknaptcy Act of 1198. IS NI!C!I!KIod, or 
upoIl tho makin, by tho MortPa« of aD uailJllQOQl for the beneftt of the Mortppr'. creditorl. 
The Mortppe II authorized to declare, at its optioa. all or Ill)' part of such iadcbtcdnca 
immediately due and payable upon the baFPeaial of any of the foUowlaa eventI.: 

(.) Nonporfonaaace by the Mortpaor of lOy covenant, 
~ tenD or condition of this Mortpp, or of the Note or of aD)' other qroemont 
horetofore, herewith or bIreafter made by the Mortataor with tho MoItpaeo in c:oaaectiOD with 
IUCb indebtedneu, after tho Mortpaor has bcoa Iivea due DOdco by the Mortppo o( I\IQb 
DOIIJIII'fonnan. 

(b) Failure of the Mortpaor to perform aD)' coveblDt, 
~ tenD or coaditIoa in lOy iaItnImeat creatiDa a Uon \apoa the JDort&IIod property, or 
any part thereof. which IbaU have priority over tho lien ofthla Mortpao. 

(0) Tho lilt, I ... or other tnIIIIfer of any kind or DItUnI of all 
or. put of the mortppd property. or any iDIerat tbereID iaalud1aa. bca.ftcI.1 iatereat, widlout 
tile Mortppe'. prior wriUaa COIIIIIIt, excIudiaa (i) the c:reIdoD of • lieu or encumbraaco 
aubordiaate to tbia Mortpp; (li) the cnadoD of a purchue money aecurity iDteleit for 
bouIebold IppI1ancoa; (ill) • trIIIIfer by deviIe. deacent. or operadoD of law upon the doatb of. 
joiDtteDaatt or(iv) tho paalofaay Ieuebold iDteraIt of tine (3) yean or ... aotMDhiaiaalll 
opdoa to purcbue, the Mortppo may at its 1018 opdoa. doclare all tho rums MCUnId by this 
Mortpa. to be immedi.tely due aa4 payable. The Mortppe IbalI have waived auch optIOD to 
ICCClIerate if, prior to the .... or traaafer, Ibe Mort .... and the party to whom the mortp&cd 
property II to be sold or IrIIIIferNd axeoute a written IllUlDpIioD apeemeat accoptabIe to the 
MoItpaee. Notwithatalldlill Ill)' III1IIDptioD &p'IOIIIGIIt, the Mortpaor will coDtiDuD to be 
obllpted UDder the Note lAd thIa Mortpp ualea the Mortppe releuea the Mortpaor in 
writina· 
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The Mortpaco'. failwe to exerc:ileany of ill ripes hereunder shall not constitute 
• waiver thereof. All tho eventI in this Parapaph enumerated upon the happening of any of 

. which the Note shall become, or may be declared to be, immediately due and PIyable arc in this 
Mortaaae called "events of default". 

8. Mortallor IIIfCCS to cantinUOUI occupancy of the Property as his. 
hher or their, principal residence for a period of teo (IO) CODICCUtiVC years after tho date of tho 
Mortlllle. 

9. The Property may not be I'IIIltod, leased or occupied by penon.'1 
other than the Mortpaor UId fimUy. Tho Mortaaa0r ilia)' make alterationa, cI\anaeI and 
additiollal improvements oaly with tho prior written COIIIOIlt of tho CRA. The Mortaalor shall 
use the Property carefUlly and shall bop tho IIIIlCI in aooct ropalr at his, her or their exponse. 

10. The Mortppo ilia)' from limo to time cure C8Ch default under any 
cavemant or aareamcnt in u)' iaIInImeDl cnatina alien upon tho mort ..... property, or any part 
tberoof, which Iball have priority over tho Uaa of thia Moctpp. to I\ICb oxtont as tho Mortpaoo 
may exclusively cIctermine, UId IICb IIIIOWlt paid. if any, by the Mortppe to cure any IIUch 
default shall be paid by tho Moctpaor to the Mortpaee, UId the Mortpaec IbalI alia become 
aubroptccl to \WaIever riahtllhe boldor of tho prior HOD mllbt have UIIdar IUCh inItrument. 

11. After tho bappeaina of any default bereuadar, tho Mortpaor shall. 
upon demand of tho Mort .... IUmDder poaeuIon of tho mortppcl poperty to tho 
Mortppo. UId tho Mortpaee may 0Dter IUCh property, IIId lot tho .... UId collect all the renta 
tberefrom which 11'0 d\Io or to IIocoIpe due, aad apply tho 1lIII0, after JII7II*lt of all cUrpa UId 
CIXJIOIIIOa OIllCCOUDt of die indIbtedDou beroby IOCUI'IId, lid alllUCb rents_ all I ... axiItIDa 
It die limo of IUCb dI6u1t Me bInby _pod to die Modppe as 6arthor IOCUrity to. tho 
payment of tho indebtodala IICIII'IId benby, IIId tho Mortpaee l1li)' abo diIpouea, by tho 
IIIUalIlllDlllU)' proc:oediDp. any teaaat defauJtiIIa iD tho paymoDt of ID)' rant to tho Mortp&ee. 

12. The Mortppe. man)' action to foreclOlll this Moctpp. Iball be 
entitled to tho appoiatlDOllt of a recolwr wlthout notice, as a matter of riabt UId wlthout rqard to 
tho value of the mortppcl proporty, or tho aolVODC)' or iAIolveacy of tho Mortpaor or other 
party Hable for tho pa)'IDIIQt of tho Noto UId other indebledna:J MCUnId by this Mortpae. 

13. The Mortpaor, wilbiD tan (10) days upoD reqlllllt in penon or 
within twaty (20) days upoD reqUOIt by mall, will fumiIb prompdy a written ltltoment m form 
latilflctory to the Mortppo, Iiped by tho Mortpaor IIId duly ackaowlectpd. of tho amount 
dIea owiq on tho Note UId other iDdebtedaaa IOCured by tbia Mortpao, an4 wbetber uy 
oft'llta or defOlllOll exiIt Ipiut I1ICh iDdebtodaeu or any part thereof: 

14. The Mortpaor will aive immediate notice by rqiato:rcd or 
certified mall to tho Mortp&eo of uy fire, damaaa or other CUUIlty affecdaa the mortppd 
property, or of any COIlVeyance, trIDIfor or c:bIa&e in owaanhip of I\ICb poporty or 1liiy pan 
1Mreot: 
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IS. Notico and domand or request may be made in writina and may be 
served in penon or by mail. 

16. In C4SC oca foreclosure sale of the mortlaled property. it may be 
sold in ono (I) pan:cl. 

17. The Mortlllor will Dot asian tho ronts. if any. in whole or in part. 
from tho mortlllcd property. or any part thoroof. without tho prior writton consent of the 
MortPlI'JO· 

18. Tho Mortpaor is lawfully lObed of the mortppd property and 
bas aoocl risbt. fiIll power and 1aw1\&l auIbority to tellilld convoy the I8QICI ill tho IIIaIIIIOr above 
provided, and will wanmt and defeDd the same to the MOIfiItIOO forovor epiIIIt tho lawtbl 
claiml and demands of any and all parties wballoovor. 

19. Tho Morfpaor hereby waiva tho boaofit of all homestead 
exemptions IS to tho debt IOCurod by 1biI Mol18l8o IIId IS to any expeaditw'O for iDIurances. 
taxes. lovies. IIISOSSIIIOQtI, duos or cbarpI incumd by tho MortPlI'JO punulDt to lilY provision 
oflhi. Mortaaao. 

. 20. ThiI MorfIIIO IIId all tho covonantl, .RlDDAtI, tonna and 
conditions horein' c:ontalDcd IbaII be biadiaa upoD lAd iIIuro 10 the benoftt of tho MonPlOf and 
tho heirs, lop) repnsontativea and IlliIM oflbo Mortpaor. aad, to the oxtoat permitted by law. 
overy IUblcqUIIU owuer of the mortppd property and IhaU be biDdiaa upon IIId inure to tho 
bonefit oftbo Mortppe and iea .... JIII. If tho MCII1P8or ... doflDocl boreID. conailta of two or 
more pard., 1biI Mortpp IbaIJ ~tuto & &rIDt IIId DIOnpao by all of tbem joimly and 
aeverally. and they IbaII be obllptacl jolDtIy and IOvenUy uador .11 the provlslOlll horoo( lad 
under tho Note. Tho tenD -Moctppo- IbaIllacludo .y pono .. COIpOI'IIiou or other party who 
may. from tlmo to time, be the bolder of this MortPlO. Whomor UIOd boreID. the lfa&ular 
number .. Ulncludo tbo plural. tbo plural Dumbcr abaIl iDeludo tho 1iaauIar. 1114 tho UICI of any 
aeador shall be appUcablo to all paden wherever the I0IIIO roqulroe. 

IN WITNESS WIIDEOr. this Mortpp has boon duly aped and scaled by 
the MOl18l8or on or .. oftbo clay • year fint above written. 

In tho prosonco of: MORTGAGO~ • 

~fi2!LV~~ 
-Y'l,,, ~\I" '- l0, II \ C\,n S 
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r STATE OF FLORIDA 
COUNTY OF BROWARD 

NOTARY'S SEAL: 

r;" · -"·~'-"l: 
1 ~ " ~ My comm r:~-1Wf . .. ,0.... . D-"-O -". I~ l' . \ ~I, · -_ By Serviccllu . 

J 
No. CC.s044n " 
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PROMISSoRY NOTE 
FOR PlDRRID PAYMENT LOAN 

OWNER: JolIn EvIl Williama 

PROPERTY ADDRESS: . 1 ll&lP" 7 "b'TPQI 
POmpano BCIICb. Plorida _____ _ 

PLACE BXBCUJ'ED: Bmwvd CountY 

TAX FOUO NO,: 8226-41-066 DATE EXECUTED: 1/9/98 

S 50,500.00 .. 6 • ..1_ .. _ ,--------
.. 

roll V ALVI BC&IVID. die UDdoniped Bouower(l) jointly ad lmIIIIly 
pomiae(l) to pay to tbo order oltbo POMPANO BBACH CO~ REDBVELOPMiINT 
AGENCY (CRA), or hi IUCCOIIOIIlIIIllllip (bInIIa ClUed "lADder"). the maximum priaoIpaI 
lUlDof fifQt tbC!vm ''ISM bnMrM 

Oollm (S~ ~ 88 ), or MIl1eaor IIIIIIUId u may be 0IId0r.d OIl dill DOte OIl ......, 
of leader,' afOUl iIl.the form of a Dofarrod Paymeat Lou.fO.OtaDt. 

1 
" 

Deferred Paymeat LoaI1-Co-OraDt is payable at ZIIII'O pon:at (0%) iatereIt for tID (10) 
YOIIlI, and decreaea at the rate of 11120 of III value each DIOQth 10 that tile sum will be 
completely fOraiVOD in a tOIl (10) yea term, providlq tbae is DO de&ult. If tho mortpaor 
properly cares for and mlla"ln. tbo IUbjoct property for tho tOIl (J 0) year lenD, the JOllA bIlaace 
wiU be fcqivea. However. tbe principal oftbil Note is payable upon tbo tmDIferriDa oftille to 
tbe proporty IIIOd to IOCUI'O th1a Note from the perIOD(l) alpiq tbiI Note to any other person(I), 
or upon the terminatioa of occupucy of the subject property aecuriaa dIia Note for tbnIo (3) 
conaecutive IIIOI1Ih1 by aU oftbo penoa(l) 1i&Dinl dIia Note. ,!:' 

In the event, tbo whole iMohtodDOlI remaiDlai unpaid Iball. at the option of the bolder, 
become !lamedlately due, payable and collectable, and dill Note and dofenecI intareIt Iba1l bar 
iDtereIt at tbo compouadod DlOIl1bIy rate of.ix perceDl (6%) per annum. Palluns of the Leader to 
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exorc:iIo such oplioD aballllOt COIIIdtutoa waiver of lUCIa ~t. If Loader ourciaoa ill option 
• to declare tho _tire IUIIOUIIt ofBCIIrOWIII'llOID immediately due aDd ~ II proYidecl above, 
Borrower hereby ... to pay LoadeI'I 00ItI1Qd expcIIIIOI of collocdoa, iDcIudIn& l'OIIOIIIble 
attorney'l rea and colll1 COllI. no determblatiOIl of proper cans II1II maintenlDce of tho aubject 
property IUId oftermiDadOll ofOC4lllf*lC)' wID be IIIIde aoIely by 1be Leader. 

THIS NOTE 1I1GCU1'C1d by a Mortp,p duly fUed for record in BroWlrd Collllty. Florida. 

If tho Borrower aball do&u1t ill tbo payDIODt of. fInt ~ GO tbe proporty wbIc:h 
ICICUI'CII tbII No .. IDII tho martpp bolder ~ becIoIure oa dial tint JaOItIIID, the 
eadN bUaco GO tIaIa LoIa/<hat abaII beooaIe due IDII payIbIo. 

All pII1ia to tIaIa Note bInby waft 111"'"' ...... far paymeat, cIemaAd. proCeIt. IIOdce of 
... proteat IDd nodc:o of dIIboaor ...... Bonower hereby waivea, to 1be extIa& peqalUed by law,lDY 

IIId all bomatead aDd otber aumpdoll dabIa whlcb otborwIII would apply to .... debt evidenced 
by thIa Noell. 

IN wrrNIS8 WIDUOr, thIa Note ba bam duly euc:uted by tbo UDdeniped 
Banower(I). oltbo _ abowD above. 

.. 
~~~Wdl4~ 

, 
1EC0MI0 ,,; !liE OFFICiAl RECORDS 800f 

OF IIIOWAJII) COUNTY. fLORIO" . 
COUInY AOMINISTIlATOil 
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