POMPANO BEACH
COMMUNITY REDEVELOPMENT AGENCY

Meeting Date: _September 16, 2015 Agenda ltem 7

REQUESTED CRA BOARD ACTION:
X  Resolution(s) Consideration X  Approval Other

SHORT TITLE A RESOLUTION OF THE POMPANO BEACH COMMUNITY REDEVELOPMENT

OR MOTION: AGENCY, APPROVING AND AUTHORIZING THE PROPER OFFICIALS TO
EXECUTE A WAIVER OF CONTRIBUTION AND APPROVAL OF TRANSFER
REGARDING PROPERTY LOCATED AT 635 NW 215T AVENUE; PROVIDING
AN EFFECTIVE DATE.

Summary of Purpose and Why: Staff recommends that the CRA Board approve this Waiver of
Contribution and Approval of Transfer for the sum of $19,500.00. The property is located in Sable Chase
and is in the short sale process. It has been determined that since the seller will not receive any funds
through a short sale process, the restrictive covenant recorded with the special warranty deed does not
apply and there are no funds to recoup.

QUESTIONS TO BE ANSWERED BY ORIGINATING DEPARTMENT:

(1) Origin of request for this action: Staff /4

(2) Primary staff contact:  Nguyen Tran 7/& Ext. 7769
(3) Expiration of contract, if applicable: N/A

(4) Fiscal impact and source of funding: N/A

DEPARTMENTAL DEPARTMENTAL AUTHORIZED SIGNATURE
COORDINATION DATE , RECOMMENDATION OR ATTACHED MEMO NUMBER
CRA Attorney &/25/)S  _Approval J Email dated  5/05 /] 5
7SN !
i/

_X_ CRA Executive Director '%7/</%,,

___ City Manager A0 7 /A

_X_ Finance Director X A LR

o

ACTION PREVIOUSLY TAKEN BY CRA BOARD:
Resolution Consideration Other:
Results: Results: Results:
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POMPANO BEACH

P. O. Drawer 1300 Phone: (954) 545-7769

Pompano Beach, FL 33061 Fax: (954) 786-7836
MEMORANDUM

Date: September 16, 2015

To: CRA Board

Through: Kim Briesemeister, Co-Executive Director

Christopher J. Brown, Co-Executive Director

From: Nguyen Tran, NW CRA Director Ié/

Subject: 635 NW 21st Ave — Waiver of Contribution and Approval of Transfer

The above mentioned property is part of an affordable housing development known as Sabal
Chase. The Pompano Beach Community Redevelopment Agency assisted in maintaining
affordability within this neighborhood by contributing the land. Recorded with the Special
Warranty Deed was a Recapture Provision intended to restrict the transfer, re-finance, sale or
conveyance of the property running with the land for a period of thirty (30) years from the eftective
date. The Recapture Provision would entitle the CRA to recapture funds from the proceeds of such
transfer, re-finance, sale or conveyance of the property. The CRA's land contribution at the time of
the recorded special warranty deed (October 31, 2007) was valued at Nineteen Thousand Five
Hundred ($19,500.00) Dollars.

The property is currently going through a short sale process and it has been determined by our City
Attorney's Office in a past similar transaction that since the seller will not receive any funds then
there are no funds to recapture. It is recommended that the CRA Board approve this Waiver of
Contribution and Approval of Transfer to allow the short sale to occur.
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RESOLUTION NO.

POMPANO BEACH COMMUNITY REDEVELOPMENT AGENCY

A RESOLUTION OF THE POMPANO BEACH COMMUNITY

REDEVELOPMENT AGENCY, APPROVING AND

AUTHORIZING THE PROPER OFFICIALS TO EXECUTE A

WAIVER OF CONTRIBUTION AND APPROVAL OF TRANSFER

REGARDING PROPERTY LOCATED AT 635 NW 21st AVENUE;

PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED BY THE POMPANO BEACH COMMUNITY
REDEVELOPMENT AGENCY THAT:

SECTION 1: The Waiver of Contribution and Approval of Transfer regarding
property located at 635 NW 21Ist Avenue, a copy of which Waiver and Approval is
attached hereto and incorporated by reference as if set forth in full, is hereby approved.

SECTION 2: This Resolution shall become effective upon passage.

PASSED AND ADOPTED THIS day of , 2015.

LAMAR FISHER, CHAIRPERSON
ATTEST:

MARGARET GALLAGHER, SECRETARY



THIS INSTRUMENT PREPARED BY:
Nguyen Tran

Pompano Beach CRA

100 W. Atlantic Boulevard, Room 276
Pompano Beach, FL 33060

WAIVER OF CONTRIBUTION AND
APPROVAL OF TRANSFER

Be it known, that on this date of September , 2015, on behalf of the
POMPANO BEACH COMMUNITY REDEVELOPMENT AGENCY, hereafter known as
“CRA,” that that certain recapture of CRA Capital Contribution provision in Special
Warranty Deed dated October 31, 2007 and recorded in O.R. Book 44789, Page 1561,
Broward County, Florida, shall be waived, and shall be forever extinguished upon the
conveyance of the property to FAITH K. IRVING. Further, the said conveyance is hereby
approved. If the property is not so conveyed, the recapture provision shall remain as is.

This Waiver and Approval of Transfer concerns the following described property:

BUILDING 4, UNIT 1

A PORTION OF PARCEL "A", SABAL CHASE, ACCORDING TO THE PLAT
THEREOF; AS RECORDED IN PLAT BOOK 173, PAGE 51 OF THE PUBLIC
RECORDS OF BROWARD COUNTY, FLORIDA, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID PARCEL "A"; THENCE
N00°58’16" W, ALONG THE EAST LINE OF SAID PARCEL "A", A DISTANCE OF
110.56 FEET; THENCE S§89°01'44"W, A DISTANCE OF 285.34 FEET,; THENCE N
00°58’16"W, A DISTANCE OF 37.00 FEET, TO THE POINT OF BEGINNING;
THENCE S89°01'44" W, A DISTANCE OF 28.00 FEET; THENCE NO0°58'16"W, A
DISTANCE OF 52.00 FEET; THENCE N89°01'44"E, A DISTANCE OF 28.00 FEET;
THENCE S00°58'16"E, A DISTANCE OF 52.00 FEET TO THE POINT OF
BEGINNING.

IN WITNESS HEREQOF, the said first party has signed and sealed these presents
the day and year first above written, signed, sealed, and delivered in the presence of:

Signed, Sealed and Witnessed POMPANO BEACH COMMUNITY
In the Presence of: REDEVELOPMENT AGENCY
By:
Lamar Fisher, Chairman
Print Name:
ATTEST:
Print Name:

Margaret Gallagher, Secretary
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EXECUTIVE DIRECTOR:
Redevelopment Management Associates, LLC
a Florida limited liability company

By: MetroStrategies, Inc., a Florida corporation
a managing member

Print Name:
By:
Kim Briesemeister, President
and
Print Name;:
By:
Christopher J. Brown
a managing member
STATE OF FLORIDA
COUNTY OF BROWARD
The  foregoing  instrument was  acknowledged before me  this day of

, 2015 by LAMAR FISHER as Chairman of the Pompano Beach Community
Redevelopment Agency, who is personally known to me.

NOTARY’S SEAL: NOTARY PUBLIC, STATE OF FLORIDA

(Name of Acknowledger Typed, Printed or Stamped)

Commission Number

STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was  acknowledged before me  this day of
, 2015 by MARGARET GALLAGHER, Secretary of the Pompano Beach
Community Redevelopment Agency, who is personally known to me.

NOTARY’S SEAL: NOTARY PUBLIC, STATE OF FLORIDA

(Name of Acknowledger Typed, Printed or Stamped)

Commission Number



STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this day of

, 2015, by Kim Briesemeister, President of MetroStrategies,

Inc., as Managing Member of Redevelopment Management Associates, LLC on behalf of the

limited liability company. She is personally known to me or who has produced
(type of identification) as identification.

NOTARY’S SEAL:

NOTARY PUBLIC, STATE OF FLORIDA

(Name of Acknowledger Typed, Printed or Stamped)

Commission Number

STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this day of

, 2015, by Christopher J. Brown, as Managing Member of

Redevelopment Management Associates, LLC, on behalf of the limited liability company. He is

personally known to me or who has produced (type of
identification) as identification.

NOTARY’S SEAL:

NOTARY PUBLIC, STATE OF FLORIDA

(Name of Acknowledger Typed, Printed or Stamped)

Commission Number

NT:clt
8/12/14



Page 1561, Page 1 of 3, Recorded 11/06/2007 at

BK 44789
. CEN_# 107491770, OR Doc. D $1225.00 Deputy Clerk 1026

12:18 PM, Broward County Commission,
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This Instrument Prepared by and Retuin to:
DFC Homes of Florida, Inc

1773 N. State Road 7, 2™ Floor
Lauderhill, Florida 33313

Propetty Appraisers Parcel Identifi (Folio) Numbers: 8233-52-0018

___SPACE ABOVE THIS LINE FOR RECORDING DATA _

THIS SPECIAL WARRANTY DEED made and exccuted the 31" , day of October 2007, by DFC Homes of Florids, Inc., a
Florida Corporation, herein called the grantor, to Yvette Brooks, a single woman, whose post office address is 635 NW 21"
Avenue, Pompano Beach, FL 33069, hereinafter called the Grantee:

WITNESSETH: That Grantor, for and in consideration of the sum of Ten and 00/100’s ($10.00) Dollars and other good
and valuable consideration, the receipt of which id herby acknowledged, by these presents does grant, bargain and sell unto Grantee,
and Grantee’s heirs, successors and assigns forever, all the right , title, interest, claim and demand that Grantor has in and to the
following described real property (the “Property™) located and situate in the County of Broward, State of Florida, to wit:

BOOK 173 PAGE 5i OF THE PUBLIC LORDS OF BR ARD OUNTY FLO BFlNG MORE

~ BUILDING 4,UNIT1 .
LA 10N OF|PARCEL, "A", SABAL Cl1ASE, ACCORDING TO THE PL. ATTHE S RECORDED IN PLAT
PARTICULARLY DESCRIBED AS FOLLOWS: ™

“EAST.LINE GEYAID PARCEL *A”, ADISTANCE OF 1 10.56 FEET, THFNCE S89°01'44"W, ADIST NCE OF 285. 34
PGF hET,HHENGEﬂNOR 'H-00°58'16" WEST, A DISTANCE OF 37
L L S89°01!44"WADIST E OF 28.00 FEET; THENCE N00°58' |¢"w A DISTANC[: OF 52.00 FEET:

“N89°01'44"E, A DISTANCE OF 28.00 FEET; THENCE S00°58'16"E. A DISTANCIE OF 52.00 FEET TOFHE POINT

OF BEGINNING. -

"OMMENCING AT THF SOUTHEAST. COR [ER OF SAID PAR?[:L "A"; IllENGI- N00°5816"W ONG THE -

The Property is conveyed subject to the following:

A. Conditions, restrictions, limitations, reservations, s and other agr s of record affecting the Property, if any; but this
provision shall not operate to reimpose the same.

B. Any community development, recreation, water control, water conservation, watershed improvement o special taxing districts
affecting the Property including, without limitation, the obligation o pay mai 3 capital nts and/or taxes
in connection therewith, if any.

C. Applicable zoning, land use and subdivision ordinances, restrictions and/or agreements.
D. Real estate, ad valorem and non ad valorem taxes and/or assessments, for this and subsequent years not yet due and payable.
E. Validly existing rights of adjoining owners in any walls and fences situated on a common boundary, if any.

F. All provisions of the following documents which may include, without limitation, restrictions, covenants, conditions, easements,
lien rights, obligations to pay assessments and architectural restrictions: (i) the Declarations of Covenants and Restrictions approved
on May 17" 2005 by the Pompano Beach Redevelopment Agency and Recorded in OR Book 39682 Page 13 on May 20™ 2005 then
amended as the First Amendment to the Declaration of Restrictive Covenants and recorded in OR Book 43942 Page 1254-1255 on
April 25™ 2007 and (ii) Declaration of Covenants and Restrictions, Party Walls and Easements governing the Sabal Chase
community at large in which the Unit is Jocated and recorded in OR Book 43917 at Page 1118 (the “Declaration™), in the Public
Records of Broward County, Florida, as further amended and modified from time to time, all of which are incorporated by reference
in their entirety into this Special Warranty Deed.

G. Restrictive Covenants. Pompano Beach Community Redevelopment Agency (“CRA”), a public body corporate and politic (the
Pompano Beach “CRA™) hereby declares, and each Grantee acquiring any interest in any portion of the Property agrees through
acceptance of such conveyance, that the Property shall be subject to the following covenants and restrictions, which covenants and
restrictions shall be covenants running with the land for a period of thirty (30) years effective and commencing upon the date of this
Special Warranty Deed:

CRA Land and Cash Contributions: Recaptuyre Provisions. Inasmuch as it is the CRA’s avowed intention that Sabal Chase be
developed and preserved as an affordable housing development and that no Homebuyer shall experience a financial windfall by
virtue of the CRA’s land and cash contributions to the development of Sabal Chase (“CRA Contributions™), CRA requires that the
CRA Contributions be recaptured from the proceeds of the subsequent resale of the residential dwellings within Sabal Chase in the
event that such resale occurs within a period of thirty (30) years immediately following the date that the residential dwelling is first
acquired by the Homebuyer from DFC. To accomplish this goal, the CRA mandates the initial deeds of conveyance for one hundred
percent (100%) of all fifty (50) residential dwellings contain the following deed restrictions and recapture provisions.

“The Grantee agrees, as evidenced by the Grantee’s acceptance of this conveyance, that the Property described herein and all
improvements now and hereafter thereon (“Property”) shall be subject to the following covenants and restrictions which
shall run with the Isnd for a period of thirty (30) years effective and commencing upon the date of this Special Warranty
Deed:

1. QBA_CQ!&[MM Concurrent with the transfer, re-finance, sale or conveyance (voluntary and/or involuntary) of the
Property described in this Special Warranty Deed, the CRA Contribution of Nineteen Thousand Five Hundred Dollars
($19,500.00) shall be paid to the CRA from the proceeds of such transfer, also of conveyance (“Recapture Amount™) that would
otherwise be payable to Grantee;

(a) If the Property is transferred, sold or conveyed after the thirtieth (30"™) anniversary of the date of this Special
Warranty Deed, no portion of the Recapture Amount shall be owing to the CRA and the obligation to pay the Recapture Amount
shall be deemed forever extinguished.
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(b) The foregoing recapture provisions may only be waived or modified in writing by the CRA in its sole and
absolute discretion.

2. Death of Grantee. Grantee’s death (or the death of all Grantees if more than one), the development and/or devise of
the Property by Last Will and Testament o one or more “beneficiaries” or “heirs” as those terms are defined in Chapters 731.201(2)
and (18) F.S., respectively, or in accordance with Article X, Section 4(b) of the Florida Constitution, shall not be construed as a
transfer, sale or conveyance that would trigger payment of the Recapture Amount to the CRA provided, however, that the Property
shall transfer to the heir(s)/beneficiary(ies) subject to the recapture provisions hereinabove enumerated and these recapture
restrictions shall remain operative as if the death of the Grantee had not occurred.

(a) Unless released by the CRA as to the CRA Contributions only, or unless the Property is sold, transferred or
conveyed, and the CRA Contributions are paid in the manner herein provided, the restrictions, covenants, rights, and privileges
granted, made, and conveyed herein shall run with the land for a period of thirty (30) years and binding on all persons and cntities
acquiring title to or use of the Property or any portion thercof and all persons and entities claiming under them. until that date which
occurs thirty (30) years follawing the date of this Special Warranty Deed (“Termination Date™).

3. Prohibited Transfer. If CRA receives a notice of sale, transfer or conveyance of the Property determined by CRA to
be in violation of this Special Warranty Deed, the CRA shall give written “Notice of Prohibited Transfer” to the Grantee, specifying
the nature of the violation. If the violation is not corrected to the CRA’s satisfaction within fourteen (14) calendar days after the date
of the “Notice of Prohibited Transfer” or within such further time as CRA determines is necessary to correct the violation, the CRA
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time to time, Gra.mor and Granlce spccnﬁcally agree that thls !ransactnon involves mterstate commerce and that any anutc (as
hereinafter defined) shall first be submitted to mediation and, if not settled during mediation, shall thereafter be submitted to binding
arbitration as provided by the Federal Arbitration Act (9 U.S.C. §§1 et seq.) and not by or in a court of law or equity. “Disputes™
(whether contract, warranty, tort, statutory or otherwise), shall include, but are not limited to, any and all controversies, disputes or
claims (1) arising under, or related to, this Deed, the underlying purchase agreement, the Property, the community in which the
Property is located or any dealings between Grantee and Grantor (with the exception of “consumer products™ as defined by the
Magnuson-Moss Warranty-Federal Trade Commission Act, 15 U.S.C. §2301 et seq., and the regulations promulgated thereunder);
(2) arising by virtue of any representations, promises or warrantics alleged to have been made by Grantor or Grantor’s representative;
and (3) relating to personal injury or property damage alleged to have been sustained by Grantee, Grantee’s children or other
occupants of the Property. or in the community in which the Property is located. Grantee has accepted this Deed on behalf of his or
her children and other occupants of the Property with the intent that all such parties be bound hereby.

(a) Any and all mediations commenced by Grantor or Grantee shall be filed with and administered by the
American Arbitration Association or any successor thereto (“AAA™) in accordance with the MA’s Supplementary Mediation
Procedures for Residential Construction Disputes in effect on the date of the request. If there are no Supplementary Mediation
Procedures for Residential Construction Disputcs currently in effect, then the AAA’s Construction Industry Mediation Rules in effect
on the date of such request shall be utilized. Unless mutually waived in writing by the Grantor and Grantee, submission to mediation
is a condition precedent to either party taking further action with regard to any matter covered hereunder.

(b) If the Dispute is not fully resolved by mediation, the Dispute shall be submitted to binding arbitration and
administered by the AAA in accordance with the AAA’s Supplementary Arbitration Procedures for Residential Construction
Disputes in effect on the date of the request. If there are no Supplementary Arbitration Procedures for Residential Construction
Disputes currently in effect, then the AAA’s Construction Industry Arbitration Rules in effect on the date of such request shall be
utilized. Any judgment upon the award rendered by the arbitrator may be entered in and enforced by any court having jurisdiction
over such Dispute. Unless the Grantor and Grantee otherwise agree, claims in excess of $10,000.00 but less than $500,000.00 shall
utilize the Regular Track Procedures of the Construction Industry Arbitration Rules, as medified by the Supplementary Arbitration
Procedures for Residential Construction, If the claimed amount exceeds $250,000.00 or includes a demand for punitive damages, the
Dispute shall be heard and determined by three arbitrators; however, if mutually agreed to by the Grantor and Grantee, then the
Dispute shail be heard and determined by one arbitrator. Arbitrators shall have expertise in the area(s) of Dispute, which may include
lcgal expertise if legal issues are involved. All decisions respecting the arbitration of any Dispute shall be decided by the arbitrator(s).
At the request of any party, the award of the arbitrator(s) shall be accompanicd by detailed written findings of fact and conclusions of
taw. Except as may be required by law or for confirmation of an award, neither a party nor an arbitrator may disclose the existence,
content, or results of any arbitration hereunder without the prior written consent of both Grantor and Grantee.

(¢) The waiver or invalidity of any portion of this Section [ shall not affect the validity or enforceability of the
remaining portions of Section [ of the Deed. Grantee and Grantor fusther agree (1) that any Dispute involving Grantor's affiliates,
directors, officers, employees and agents shall also be subject to mediation and arbitration as set forth herein, and shall not be pursued
in a court of law or equity; (2) that Grantor may, at its sole election, include Grantor's contractors, subcontractors and suppliers, as
well as any warranty company and insurer as parties in the mediation and arbitration; and (3) that the mediation and arbitration will
be fimited to the parties specified herein.

(d) To the fullest extent permitted by applicable law, Grantor and Grantee agree that no finding or stipulation of
fact, no conclusion of law, and no arbitration award in any other arbitration, judicial, or similar proceeding shall be given preclusive
or collateral estoppel effect in any arbitration hereunder unless there is mutuality of parties. In addition, Grantor and Grantee further
agree that no finding or stipulation of fact, no conclusion of law, and no arbitration award in any arbitration hereunder shall be given
preclusive or collateral estoppet effect in any other arbitration, judicial, or similar proceeding unless there is mutuality of parties.

(¢) Unless otherwise recoverable by law or statute, each party shall bear its own costs and expenses, including
attorneys’ fees and paraprofessional fees, for any mediation and arbitration. Notwithstanding the foregoing, if a party unsuccessfully
contests the validity or scope of arbitration in a court of law or equity, the non-contesting party shall be awarded reasonable
attorneys’ fees, paraprofessional fees and expenses incurred in defending such contest, including such fees and costs associated with
any appellate proceedings. In addition, if a party fails to abide by the terms of a mediation settlement or arbitration award, the other
parly shall be awarded reasonable attorneys’ fees, paraprofessional fees and expenses incurred in enforcing such settlement or award.
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(0  Grantee may obtain additional information concerning the rules of the AAA by visiting its websitc at
www.adr.org or by writing the AAA at 335 Madisan Avenue, New York, New York 10017.

(g) Grantor supports the principals set forth in the Consumer Due Process Protocol developed by the National
Consumer Dispute Advisory Committee and agrees to the following:

(h) Notwithstanding the requirements of arbitration stated in Section 1(2) of this Deed. Grantee shall have the
option, after pursuing mediation as provided herein, to seek relief in a small claims court for disputes or claims within the scope of
the court’s jurisdiction in lieu of proceeding to arbitration. This option does not apply to any appeal from a decision by a small claims
court,

(i) Grantor agrees to pay for one (1) day of mediation (mediator fees plus any administrative fees relating to the
mediation). Any mediator and associated administrative fees incurred thereafter shall be shared equally by Grantor and Grantee.

() The fees for any claim pursued via arbitration in an amount of $10,000.00 or less shall be apportioned as
provided in the Supplementary Rules for Residential Construction Disputes of the AAA or other applicable rules. Unless provided
otherwise by the Supplementary Rules for Residential Construction Disputes of the AAA or other applicable rules, for claims that
exceed $10,000.00, the filing party shall pay up to the first $750.00 of any initial filing fee to initiate arbitration. Under the following
conditions, Grantor agrees (o pay up to the next $2,000.00 of any initial filing fee: (1) Grantee has participated in mediation prior to
initiating the arbitration; (2) the Grantor and Grantee have mutually agreed to waive mediation; or (3) Grantor is the filing party. The
portion of any filing fee not covered above and any case service fee, management feeor fees of arbnramr(s) shall be shared qu“y

damag#s from a coust becausc -irreparable damage or harm wquid otherwise be suffered LLellher party before ‘mediation—or
arbitration could beconducted, such actions shall not be interpreted to indicate that cither party has-waived the right-to mediate or
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a clalm for mjunctlve rcl:efhldﬁcen ﬁl¢d withacourt.| = i

by the Gran or and Grgntee. P — o ’
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the event that rpamculardlsputc iSnot sibject to the mediation or the arbitration provisions of Section 1 of this Deed, then the
Grantor and Grantee agree to the following provisions:

GRANTEE ACKNOWLEDGES THAT JUSTICE WILL BEST BE SERVED IF ISSUES REGARDING
THIS DEED ARE HEARD BY A JUDGE IN A COURT PROCEEDING, AND NOT A JURY. GRANTEE
AND GRANTOR AGREE THAT ANY DISPUTE, CLAIM, DEMAND. ACTION OR CAUSE OF ACTION
SHALL BE HEARD BY A JUDGE IN A COURT PROCEEDING AND NOT A JURY. GRANTEE AND
GRANTOR HEREBY WAIVE THEIR RESPECTIVE RIGHT TO A JURY TRIAL.

6. Acceptance, Grantee, by acceptance of this Special Warranty Deed, agrees to be bound by and to take title to the
Property subject to all the terms ad conditions sel forth in this Special Warranty Deed.

7.  Graator hereby covenants with said grantee that except as above noled, at the time of delivery of this Special
Warranty Deed the premises were free of all encumbrances made by he/she, and he/she will warrant and defend the same against the
{awful claims of all persons claiming by, through or under grantor.

IN WITNESS WHEREOF, the said grantor has signed and sealed these presents the day and year first above written.

DFC Momes of Florida,@;dja Corporation
L.‘W‘\ - Cu,(_,.

Kenny M. Dzﬁs, President
1773 N. State Road 7, Second Floor
Lauderhitl, Florida 33313

Signed, sealed and delivered i presence of:

Tonille N. Hosden

Printed Signature

STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this 31", day of October, 2007, by Kenny M. Davis, President of DFC

omes of Elorida, Inc., a Florida Corporation on behalf of the corporation. He/she is personally kng me or has produced
v \CANYS, as identification. .

SEAL Notary Signapdre

—Toumimy

Printed Notary Signatufe
My Commission Expires:

i”" "4, TA.MMY WARNER
MY COMMISSION # DD417684

EXPIRES: April 12. 2009
FL Notary Discount Amsoc. Co.

Qe
1-80-3-NOTARY




CALIBER L s
H O M E LOA N S Oklahoma City, OK 73134

Tel: 866-650-0968
Fax: 405-553-4705

SHORT SALE ACCEPTANCE
6/4/2015
Yvette Brooks
6093 Mission Dr

Lakeland FL 33812

Re: Short Sale of Property Yvette Brooks;
Loan Number: 9801256646
Property Address: 635 NW 21st Ave

Pompano Beach FL 33069

This letter serves to confirm that Caliber Home Loans , (“Caliber”) has approved a short sale for
the mortgaged property located at the above address, subject to the following conditions:

1. The closing and funding is to be no later than 7/10/2015.
2. The contract sales price and closing costs have been negotiated and are authorized as
follows:

a. The contract sales price shall not be less than $90,000.00. The property is to be sold
in “AS 1S" condition.

b. The total real estate agent’'s commissions to be withheld from the net proceeds check
shall not be greater than $5,400.00.

c. The seller’s settlement charges to be withheld from the net proceeds check shall not
be greater than $14,947.61. The sellers settlement charges include $300.00 for HOA,
$2,700.00 for buyer credit, $3,000.00 for seller credit, and $7,850.00 for Closing cost and
payoff to Jr liens. If applicable, the maximum allowed to the junior lien holder to release
their lien is $6,000.00.

d. If Caliber services the junior lien, the loan number is N/A and is included in this
acceptance.

e. A seller contribution in the amount of $0.00 is needed to close this short sale.

f. If this loan has PMI, final closing cannot take place until a PMI disposition is received
by the closing agent/attorney. A separate document will be emailed to the closing
agent/attorney prior to close of escrow; and could alter the terms of this acceptance
letter. This loan has PMI: No.

3. The net proceeds check to Caliber at closing shall not be less than $69,652.39. Any
additional fees/costs associated with the sale must be negotiated among and paid for by the



seller, buyer, and /or real estate agent(s).

4. The actual payoff due through the anticipated close of escrow date is estimated at
$111,454.81. The payoff includes unpaid principal balance, accrued interest, Iate charges,
negative escrow reserve, and delinquency expenses. If there is a positive escrow balance at
time of closing, the closing agent will forward the surplus funds to Caliber . Caliber will retain
the funds and credit them to the deficiency balance. If there is a positive escrow reserve
balance or outstanding hazard insurance claim, Caliber wiil retain this balance and credit it to
the deficiency balance.

5. All hazard insurance policies must be cancelled and proof of cancellation provided at closing
of the short sale. All hazard insurance policy refunds must be sent to Caliber at the address
below.

6. The seller or buyer shall not receive any cash from this short sale and the HUD-1 shall
provide that no cash is to be paid to the seller or buyer from the closing or outside of closing, as
result of the sale of the property; unless approved in the settlement charges.

7. The seller authorizes Caliber to disclose the terms and conditions of this letter to any buyer,
real estate agent, attorney, settlement agent, or other party to the sale of the property as Caliber
may deem reasonable and necessary to the sale of the property.

8. At least two business days before the scheduled closing, the closing agent/attorney is to
forward the final HUD-1 settlement statement to Caliber for approval.

9. Within one business day after closing, the closing agent/attorney is to forward to Caliber :
a. A copy of the fully executed sales contract with all addenda.
b. A copy of the fully executed HUD-1 settlement statement.

C. Proceeds, as described in condition 3, shall be made payable to Caliber Home
Loans. However, the closing agent is encouraged to wire the funds to Caliber .

d. If applicable, fully-executed promissory note in the amount of $0.00. If there is not
a dollar amount listed in this section, Caliber is not requiring a promissory note.

The above items should be sent overnight to:
Caliber Home Loans
Home Lending / Short Sale Department
13801 Wireless Way
Oklahoma City, OK 73134
Tel: 866-650-0968

CALIBERCARES@CALIBERHOMELOANS.COM
Attn: Shawn Enders

10. Caliber will release its lien(s) upon the praoperty once all conditions of this ietter are satisfied.
Caliber or assigns will not pursue a deficiency judgment on the deficient balance.

11. The sale of the property must be an “arms length transaction” between parties who are
unrelated and unaffiliated by family, marriage, or commercial enterprise. There are no
agreements or understandings between the seller and the buyer that the seller will remain in the
property as a tenant or will obtain title or ownership of the property within 10 years of closing.
There are no current agreements or offers relating to the sale or subsequent sale of the property
that have not been disclosed to Caliber . Caliber requires full disclosure, including all details of
this transaction. If Caliber finds full disclosure was not made, this acceptance will become null
and void.



12. There may be tax consequences as a result of a short sale or negotiated payoff. You are
encouraged to contact a tax professional to identify any tax liabilities you may have.

13. If a bankruptcy is filed by the seller(s), the terms and conditions of this acceptance will
become null and void.

14. If the title to this property is transferred, in whole or part, prior to the close of escrow, Caliber
Home Loans may rescind this acceptance without further notice.

Notice to Consumers presently in Bankruptcy or who have a Bankruptcy Discharge: If
you are a debtor presently subject to a proceeding in a Bankruptcy Court, or if you have
previously heen discharged from this debt by a Federal Bankruptcy court, this
communication is not an attempt to collect a debt but is sent for informational purposes
only or to satisfy certain Federal or State legal obligations.

THIS IS AN ATTEMPT BY A DEBT COLLECTOR TO COLLECT A CONSUMER DEBT AND
ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE.

Caliber

ﬂ{? L é;// ens




13801 Wireless Way.
CALIBER

Oklahoma City, OK 73134
HOME LOANS Tel: 866-650-0968

Fax: 405-553-4705

Wire Instructions

Acct Name: Caliber Home Loans

Bank Name and location: Bank of America
Acct #: 1291063793

ABA #: 026009593

Reference: Loan Number

Please reference Customers name and Loan number to be properly applied to
the account.
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Addendum to Contract , Yitg Volos for Real Estate®in Florlda
Addendum No. 1 to the Cantract detes 3162015 botwaan

Yvette Braoks {Sellor)
and Falth K, Irving {Buyor)

concaming tha properly describead as:
835 NW 21at Ave., Pempano Beach, FL 33009

{the “Contract’). Buyer and Solier make the following tarms and conditions part of the Contrast;
Buyer ang Seller agree to g purchase price of $90,000.00

It is further agreed that the purchase price may be altered to reflect the appraised value, but not to
excoed $90,000.00,

All other terms and conditions shall remain the same.

Date; ;5;/ /,/ / jd ' Buyer: --—:'ZZ’M/L E%W .

Date: Buyen
g | g ' [N

Date! mﬂ_w Seller ¢ k@&u’\q

Pale:, Seller T _
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“A8 153” Residential Contract For Sals And Purchase ,
THIS FORM BAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR m F[Gl’ld aReaﬂol'S'“
+  PARTIES; Yvalia Brooks (*Belter,
o amd Falh K, rving —— {"Buyer),
s agige that Seller shall sell and Buyer shell buy the following dantribad Real Property and Parsonal Propery
4 (callestively "Property”) pursuant to the lerms and conditiona of this AS IS Regidential Contract For Sale And Puichage and
8 anyiders and addenda ("Contraot"):
¢ 1.° PROPERTY DESCRIPTION:
7 {1} Strest address, clly, 2ip: 635 NV 215t Ave,, Perapanc Beach, FL 35088
o {b) PrapettyIs located in:____Broward  Gounly, Florida. Reat Properly Tax ID No.! A4233-52.0180
o {0} Real Property: The lagal description is Uit 1 Bldg 4 Sable Chase 17380
0 .
| ‘ .
12 together with all existing improvements and fixtures, Including bullt-in appliahees, bulit-in furnishinga and allached
17 wfatltll-!loévmlluarreﬂng ahd fleoring ("Real Propetly") nnlass spacifically excluded in Paragraph 1(e) or by other terms
14 of this Guplract,
19 {d) Personal Praperty; Unlevs axcluded in Paragraph 1(s) or by cther terms of this Cantract, the following ltems which
18 ara owned by Seller and sxisting on the Propetty as of the date of the [nittal offer are indluded In the purchase:
A7 tanga{g)/aven(s), refrigarator(s), dishwasher(s), disposal, ceiling fan(g), inrtercom, light fixture(s), drapery rods and
1 draperias, Winds, window freatmoents, amoke dstestor(s), garage door opanar{s), securlty gute and other scosss
19 davices, and storm ahuttersipanels "Persorial Proparty").
2w Other Parsunal Property items (neluded in this purchuge are;
21
22 Parsonel Proparly ig included In the Purchage Prigs, has no conlributory vailte, and shall be Jeit for fhe Buyer,
23 {e) The following Hems ars excludeq from the purchass;
24
28 ) PURCHASE PRICE AND CLOSING
20 % PURCHASE PRICE (U5, CUITBOY) . otririrmt ihoteinsiarsonsstssssss mos o rss it sersssasscost s 0o 1182 wise nts 1195 sesens s ecmencll 83.500.00
2 () Iniflel deposit to be held in eaorow in lhe amount of (hesks subjact $o GOLLESTION) ... B 00,00
» ~ Tha luitial depoait made payabls and dellverad o "Esorow Agent' nimacd boiow
2b° {CHECK ONEJ: (1) [ acaompanies offer of (1) {51 18 fo ba mada within {if loft blank,
20 titen 3) days after Effective Date, I¥ NEITHER BOX 1S CHECKED, THEN OPTION (if)
B SHALL BE DEEMED 8ELECTED.
a Baorow Agent Information: NEmBW“W—_F@'L%ﬂFMQML“;
23 Address; G300 MV 8th \Way, Sults 100, Fort Lauderdale, FL 33300
s Phone: 964-332-3108 __ E.mal!; Buy@JLKehn,com Fax: 964-688-9561
36 (b) Additienal deposit b be dellverad 15 Bscrow Agent within {if Iatt biahk, shen 10}
2w daye after Effactive Date.......... I bbb oeneen bene pvrvsas TRt b e ehmsmsamrerini s
14 (Al deposits pald or agread to ke pald, are collactively referrad to as the “Daposit)
s, (gg Qlimm Exprose as a dollar amount or percentape (“Luan Amount") see Paragraph B........oun.. 80,577.50
ap her. berssossarnna
40 éa) Balance o olose (not Indluding Buyar's tlasing costs, prapaids and prorations) by wire
4 transfer or othat COLLECTED funds...........cmmmiiminnecsns s crmirner $ 2,422 50
A2 NOTE: Fortha definition of "COLLECTION” or “COLLEGTED” soa STANDARD 5,
4 3 TIMEFOR ACCEPTANCE OF OFFER AND COUNTER-OFFERS EFFECTIVE DATE: .
an (a) I nolsigned by Buyer and Seller, and an exacutad copy delivered to all parties on or before Maroh 8, 2015
157 . this offer shyll bet deemad withdrawn and the Deposit, if any, shall be raturned to
5 Ruyer, Unless otherwise siated, tima for ascaptance of any opuntar-offers shall be within 2 &av& aftar the day the
ar aounter-pifer iy dellverad,
an {b) The eifaciive date of this Contract shall e the date when the 1ast one of the Buyer and Seller has signad or Inifalad
£ and delivered this offer or inal counter-offer (Effective Dale"), )
s 4. CLOBING DATE: Unless madiflad by other pravigions of this Conlrast, (he tlosing of this transaction shall ocour and
&1 the closing documenits required 1o be farlshed by each party pursuant to this Contract shall ba delivered ("Closing®) on
&2 30days ("Closing Date™), at the fime established by the Closihg Agent. A
5 5. EXTENSION OFCLOSING DATE: i 1=
s - (& FClosingfunds from Boyer's lender(s) aré Kot available &t fime of Closing due to Tristh (n Lending Act (TILA) notise e
1] requiraments, Glosing shall be extendad for such pericd nesessary 1o salsfy TILA notice requiremants, not to i
66 axcaed 7 days, . i
Buyer's lnmals_%'igmﬂ;aﬁi_ Page 1of t4 Seller's mm‘gﬁ e
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8.

7.

8.

(b) If extreme weathar or other condition or event constituling “Force Majeure” (see STANDARD G) causes: ()
disruption of ulilities or other services essentlal for Closing or () Hazard, Wind, Flood or Homeowners' insurance,
{o become unavallable prior to Glosing, Closing shall be exlended a wasonable thne up o 3 days after rastoration
of ullltics and other services essentinl to Closing and avallablity of appliceble Hazard, Wind, Flood or
Homaowners' Insurance. If restoration of such ulllitles or services and availabilily of Insurance has not occurred
within {if left blank, then 14) days after Closing Date, then elther parly may terminate this Gonlract by
dellvering wiltten wotloe to the other parly, and Buyer shali be refunded the Depostt, thereby releasing Buyer and
Seller from all further obligations under this Contract,

OCCUPANCY AND POSSESSION: )

(@) Unless the box In Paragraph B(b) is checked, Seller shall, al Closing, dellver occupancy end possession of the
Properly 1o Buyer frée of tenanis, cacupants and fulure tenancles. Also, at Closing, Seller shall have removed ali
personal items and frash from the Properly and shall deliver all keys, garage door openets, acsess devices and
codos, as applicable, 16 Buyes. If vcoupanoy Is to be delivered before Glosing, Buyer assumes all fisks of loss to the
Property from date of osoupancy, shall be responsible and liahle for maintsnanoe from thal date, and shall be
deemad 10 have acgcepted the Properly In lts existing condition as of tine of taking occupanoy.

(b} O GHECK IF PROPERTY 15 SUBJECT TO LEASE(S) OR OCCUPANCY AFTER CLOSING. If Properly is
subject 1o a lease(s) after Glosing or Is infended to be rehted or octupled by third partles beyond Glosing, the facts
and terms thereof shall be disclosed in wrlting by Ssiler fo Buyer and coples of the writlen fease(s) ehall be
deliverst to Buyer, all within 5 days affer Effeclive Data, If Buyar determines, in Buyer's sole disoretlon, that the
lease(s) or terms of ocoupancy are not acceplable fo Buyer, Buyer may {erminate ihis Contract by defivery of
written notice of such alection Lo Seller within 5 days after recelpt of the above items from Seller, and Buyer shafl be
refunded the Deposit thereby releasing Buyer and Seller from ali further obligations under this Contract, Estoppel
Lotter(s) and Seller's affidavit shall be provided pursuant (o STANDARD D, If Properly Is Intended to be occupled
hy Sellsr after Closing, see Rider U, POST-CLOSING OCCUPANGY 8Y SELLER.

ASSIGNABILITY: {CHEGK ONE}): Buyer {1 may assign and thereby he released from any further Nabiiity under this

Contract; [J may asslgn but not be released from fiablilty under this Contract; or & may nol assign this Contract,

FINANCGING i

FINANGING:

3 (a) Buyer will pay cash or may obtain a foan for the purchase of the Properly. There Is no financing eontingenoy to
Buyer's abligation to close .

{b) This Conlract Is contingent upon Buyes oblalning a written loan cemmitment for & [ conventlonal £ FHA 3 Va
of [Jother (describe) loan on the foflowing terms within (if loft biank, then 30) days after
Effeclive Date {"Loan Commitment Date”) for (GHECK ONE): 1 fixed, []adjustable, (] fixed or adjustabla rate loan In
the Loan Amount (See Paragraph 2(s)), at an inltial Interest 1ate not lo exceed % (if 1eft blank, then pravalling
rate based upon Buyer's erediiworthiness), and for a teem of (iF teft blank, then 30) years {'Financing®.

Buyer shall make morigage foan applicalion for the Financlng within (if left blank, then 8) days after Effsolive
Date and use good falth and diligent effort to obtalh a wrilton lean commiiment for the Finanolng {"Loan Gommitment)
and thereafter to ¢lose this Gontraot. Buyer shall keep Seller and Broker fully Informed about the stalus of mortgage
foan application and Loan Commitment and authorizes Buyer's morigage broker and Buyer's lender to disclose such
slatus and progress 1o Seller and Broker.

Upon Buyer's receipt of Loan Gommillment, Buyer shall provide written natlce of same to Seller. If Buyer does not
receleive Loan Cemmitmant by LLoan Commitment Daie, then theroafter alher party may cancel this Contracl up to the
eatlier ofi
{i.) Buyers dellvery of wrilten nofica 1o Sellar that Buyer has ellher received L.oan Commitment or elacted to
walve the financing contingency of this Contract; or
(i) 7 days prior to Closing Date.

if either parly imely oancels this Contract pursuant fo this Paragraph 8 and Buyar Is not in default under the terms of
this Contract, Buyer shall ba refunded the Deposit thereby releasing Buyer and Sefler from all further obligations under
this Contract, If neither party has timely oanceled this Gontract pursuant 1o this Paragraph 8, then this financing

contingency shall be deemed walved by Buyer. .

(f Buyer delivers writien notice of receipt of Loan Commitment to Selter and this Conlract does not thereafter slose, the
Depos!t shall bs paid to Sefler unless fallure to ¢lose Is due to: (1) Seller's default; (2) Properly related ¢onditions of the
Loan Gommitment have not been met {except when such condilions are walved by other provisions of this Contraci); {3)
appraisal of the Property obtained by Buyer's lender s insufficient to mest tarms of the Loan Commliment; or (4) the
Joan Is not funded due to financial fallure of Buyer's lender, In which event(s) the Deposit shall be returned to Buyer,
thareby releasing Buyer and Seller from all further obligations under this Condract. '

Buyer's Intlals ggi_ ?J_ Page 20f 11 Seller's inllals ;
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9.

0 (®) Assuimiption of exlsting morigage (see rlder for terma).
1 (&) Purchase money note and mortgage to Seller {see riders; addanda; or special clauses for terms),

GLOSING COSTS, FEES AND CHARGES

CLOSING COSTS; TITLE INSURANCE; SURVEY; HOME WARRANTY; SPECIAL ASSESSMENTS:

(&)

COSTS TO BE PAID BY $ELLER:

» Dosumentary stamp texes and sorlax on deed, if any *» HOA/Condominium Assoclation estoppal fees
» Ownor's Policy and Charges (If Paragraph 9(c) () is chagked) » Recording and othet fees nsaded to cure tile
+ Title search charges {f Paragraph 9(o) () is checked) +Saller's attorneys’ fogs

» Municlpal llen search {if Paragraph 8(c} (I) or (i} is checked) » Othar;

(b)

If, prior tq Closlng, Seller is unable to mest the AS IS Malhtenanca Raecquirement a6 redulired by Paragraph 11 a
sum equal to 125% of estimated costs to mestthe AS IS Maintenance Requirement shall be escrowed at Closing. If
aotual costs to meot the AS IS Maintenance Reguiroment excead ascrowed amount, Seller shall pay such actual
costs, Any unused portion of escrowed amount(s) shall be returned to Ssller. .

CQSTS TO BE PAID BY BUYER:

+ Taxes and recording fees on noles and mortgages * Loan expenaes

» Recording fees for daed and financing staterments + Appraisal fees

» Owner's Polloy and Charges (if Paragraph 9{o)(]) s checked) * Buyer's Inspections

+ Survey (and elevallon cerlification, It required) * Buyer's attorneys’ fees

« Landar's title policy and endorsements « Al propetly related nsurance

» HOA/Condominluim Assaciallon applicationfiransfer faes « Ownen's Polley Premium (if Paragraph
» Municipa) flan search (If Paragraph 9(c) (ii) is checked) 9 (o) (iif) 1s ohecked.} :

Gther;

1)

(@

@

®

TITLE EVIDENGE AND- INSURANGE: Al least (if left blank, then 6) days priot to Closing Dale, a tife
Insurance commitment Issued by a Florlda lcensad fWle Insurer, with leglble capies of Instruments lsfed as
exceptions ztached thersto (“Title Commitment’) and, after Closing, an owner’s policy of Hitle insurance (see
STANDARD A for terms) shall be obtalned and delivared to Buyer. [f Seller has an owner’s policy of title Insurance
coverlng the Real Property, a copy shall be fimished to Buyer and Closing Agent within & days after Effsctive Date.
The owner's tite polloy premium, title search and closlng services (collectively, “Ownor’s Policy and Chargas") shalt
be pald, as set forth below

{CHECK ONE}:

() Seller shall designate Closing Agent and pay for Qwner's Policy and Gharges (but not Including charges for
closing services refated to Buyer's lender’s policy and endorsements and loan closing, which amounts shali be pald
by Buyer to Closing Agent or such other provider(s) as Buyer may sejeot); or

1 {iy Buyer shell designate Closing Agent and pay for Owner's Policy and Charges and charges for closing
sorvioas related to Buyer's lender's polioy, endarsements, and loan clesing; or

T (iiy WIAMI-DADE/BROWARD REGIONAL PROVISION): Seller shall furnish a oopy of a prior owner’s policy of
title insurance or other evidence of title and pay fees for; (A) a continuation or update of such title svidence, which
}s acceplable to Buyer's fiile Insurance underwrlter for telssue, of coverage; (B) tax search; and (C) municipal llen
search, Buyer shall obtain and pay for post-Closing continuation and premium for Buyer's owner's polley, and If
applicable, Buyer's lender's polisy. Seller shall not be obligated to pay more than § . (if left blank,
then $200.00) for abstract continuation or title senrch ordered or performed by Closing Agent.

SURVEY: Al least 5 days priot to Closing, Buyer may, at Buyer's expense, have the Resl Properly surveyed and
certified by a registared Florida surveyor ("Survey'). If Seller has a survey coveting the Real Propetly, a copy shall
be furnished 1o Buyer and Closing Agent within 5 days after Effective Dale.

HOME WARRANTY: At Closing, {1 Buyer [ Seller £ N/A shall pay for a home warranly plan issued by
al a cost not to exceed § - A home
warranly plan provides for repakr or veplacement of many of a home's mechanioal syslems and major bulltin
appliances In the event of breakdown due to normal wear and tear duwring the agresment's warranty period,
SPECIAL ASSESSMENTS: At Closing, Seller shall pay: (i) the full amount of jlens Imposed by a public body
{"public body* does not Inciude a Condominlum or Homeowner's Assoclation) that are certified, confirmed and
ratified before Closing; and () the amount of the public body's most recent estimate or assessmenl for an
Improvement which is substantially complele as of Effectiva Date, but that has not resulted In a lien belng imposed
on the Propesly before Closing. Buyer shall pay all other assesaments. If special assessments may be pald in
instaliments (CHEGK ONE):

{3 (&) Seller shall pay instaliments due prior to Closing and Buyer shall pay Instaliments due after Closing.
Instaliments prapald or due fot the yoar of Glosing shall be protated.

-8 (b} Seller shall-pay the assessment(s)in fulll prior to orat the time of Closlng. -~ -~ -

iF NEITHER BOX IS CHECKED, THEN OPTION (a) SHALL BE DEEMED SELECTED.

s Inilioly o doft s Int CJ’%@
Buyer's Inifisla Page 8 of 11 Selfer's Inttials =}
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This Paragraph 9{f) shall not apply fo a special bensfit tax ler imposed by & communily development distriot (CDD)
pursuant to Chapter 190, F.8., which flen shall be prorated pursuant to STANDARD K, .

DISCLOSURES

40. DISGLOSURES:

®

()

(©
(&)

.G
®
(@)

"

®

0

RADON GAS: Radon is a naturally ocoursing radloactive gas that, when it i= accumulated In a building in sufficlent
quantities, may present health riske to persons who are expessd to If ovar ime. Levels of radon that excaed faderal
and state guidelines have been found In bulldings In Florlda. Additional nformation regarding radon and radon
festing may be obtained from your county health department, )

PERWITS DISCLOBURE: Except as may have been disolosed by Seller {0 Buyer in a willten disclosure, Seller
does not know of any Improvements made 1o the Properly which wers made without required permits or made
pursuant o permits which have not heen properly closad.

MOLD: Mold is naturally ocourring and may cause heallh 1lsks of damage to properly. If Buyer is conoernged or
desires additional Information regarding mold, Buyer should contact an appropriate professional.

FLOOD ZONE; FLEVATION CERTIFICATION: Buyer Is advised to verlfy by elevation certifieate which floed zohe
the Properly is in, whether flood insurance Is reduired by Buyer's lander, and what restriotions apply to improving
the Propetty and rebullding In the event of casually. If Properdy Is in a "Special Flood Hezard Area” or "Coastal
Barrler Resources Act' designaled area or otherwise protected area identified by the U.S. Fish ahd Wiidlifs Service
under ihe Coastat Barrder Resources Act and {he lowsst floor elevation for the bullding(s) and for flood insurance
rating purposes Is below minimum fload slevatlon or is Insligible for flood insurance coverage through the National
Flood Insurance Program of private flood Insurance as defined in 42 U.8.C, §4012a, Buyer may terminale this
Contract by delivering written nollce 1o Seller within {If loft biank, then 20) days after Effactive Date, and
Buyer shall be refunded the Daposit thareby releasing Buyer end Seller from all further obligations under this
Coniract, falling which Buyer accepts exlsling elevation of bulldings and flood zonhe designalion of Property, The
Nattonal Flood Insurenoce Program may assess additional fees or adjust premiums for pre-Flood Insurance Rate
Map (pre-FIRM) non-primary stiuclures (residential struclures in which the Insured or spouse does not roside for at
izast 50% of the year) and an elevallon cerlificaie may be required for actuarial rating.

ENERGY BROCHURE: Buyer acknowledges recelpt of Florida Ensrgy-Efficionsy Rating Information Brochure
roquired by Section 563,088, F.S.

LEAD-BASED PAINT: If Properly Includes pre~1878 residential housing, o lsad-based paint disclosute Is
mendatory.

HOMEOWNERS' ASSOCIATION/COMMUNITY DISCGLOSURE: BUYER SHOULD NOT EXECUTE THIS
CONTRACT UNTIL BUYER HAS RECEIVED AND READ THE HOMEOWNERS' ASSOGIATION/ICOMMUNITY
DISCLOSURE, IF APPLIGABLE,

PROPERTY TAX DISCLOSURE SUNMMARY: BUYER SHOULD NOT RELY ON THE SELLER'S CURRENT
PROPERTY TAXES AS THE AMOUNT OF PROPERTY TAXES THAT THE BUYER MAY BE OBLIGATED TO
PAY IN THE YEAR SUBSEQUENT TO PURCHASE, A CHANGE OF OWNERSHIP OR PROPERTY
IMPROVEMENTS TRIGGERS REASSESSMENTS OF THE PROPERTY THAT COULD RESULT IN HIGHER
PROPERTY TAXES. IF YOU HAVE ANY QUESTIONS CONCERNING VALUATION, CONTACT THE COUNTY
PROPERTY APPRAISER'S OFFICE FOR INFORMATION,

FIRPTA TAX WITHHOLDING: Ssller shall Inform Buyer In writing If Seller is a “foreign person” as defined by the
Foreign Invesiment in Real Propery Tax Aot (FIRPTA"). Buyer and Selter shall comply with FIRPTA, which may
vacuire Saller to provide additionat cash at Glaslng. If Seller is not a "foreign pérson”, Seller can provide Buyer, at or
prlor to Closing, a certification of non-foreign status, under penallies of perjury, to Inform Buyer and Closing Agent
that no withholding ls required. See STANDARD V for further information pertaining fo FIRPTA. Buyer and Selfler
are advised to seek lepal counsel and tax advice regarding thelr respective rights, obligations, reporting and
withholding requirements prsuant to FIRPTA.

SELLER DISCLOSURE: Sefler knows of no facts materially affaciing the value of the Real Property which ara not
readily abservable and which have not been disolosed to Buyer. Except as provided for In the preceding sentence,
Seller extends and intends no waranty and makes no representatlon of any iype, elther express or implied, as to
the physieal condilion or history of the Propesty. Except as otherwise displosed in wriling Seller has recelved no
wrllter or verbal nolive from any governmental enlily or agency as to & ocurrently uncorrecled bullding,
ervironmental or safely code violation.

PROPERTY MAINTENANCE, CONDITION, INSPECTIONS AND EXAMINATIONS

11, PROPERTY MAINTENANGE: Excepl for ordinary wear and tear and Gasualty Loss, Seller shall malntain the Property,
including, bul nol-limited to; lawn, shrubbery;- and- pool, -in the -condilon - exlsting -as- of Effectiva Date ('AS 1S
Malntenance Requirement’), .

Buyar's Iniliau;i;, -—/»g Page 4ot 14 Seller's inliials L%\@ .
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PROPERTY INSPECTION; RIGHT TO CANGEL: ]

(&) PROPERTY INSPECTIONS AND RIGHT TO GANCEL; Buyer shall kave __10__ (if feft blank, then 13} days
after Effective Dale (“inspection Period”) within which to have speh Inspections of the Property performed
as Buyer shall desire during the Inspection Period. if Buyer deferinines, in Buyer's sofe discratfon, that the
Proparty Is not aceeptable t0 RBuyer, Buyer may terminate this Contract by dellvering wrltten notice of such
-glaction to Seller prior to explration of inspeetion Period. If Buyer Himely terminatas this Contract, the
Deposit paid shall be returned to Buyer, thereupon, Buyer and Seller shall be released of all further
obligations under this Contract; however, Buyer shall be responsible for prompt paymont for such
inspections, for repalr of damage 10, and resioration of, the Froperty resufting from such inspections, and
shall provide Seller with pald recelpts for all work done on the Property {ihe preceding provision shalf
survive termination of this Contract). Unless Buyer exercises the right to terminate granted hereln, Buyer
accepis the physical conditlon of the Property and any viofation of governmental, huilding, environmental,
and safety codos, restrictions, or requivements, but subjoct fo Seller's vontinuing AS IS Maintenance
Requlrement, and Buyer shall be responsibie Tor any and alf regalrs and Improvements required by Buyer's
lender. )

‘b) WALIKC-THROUGH INSPECTION/RE-NSPECTION: Op the day prlor to Closing Date, or on Glosing Dale prior (o

time of Closling, as specifled by Buyer, Buyer or Buyar's representative may perform a wali-through {and follow-up
walk-through, if necessary) Inspection of the Properly solely to canfirs that all items of Personal Propetly are on the
Properly and to verify that Seller has maintained the Propeity as required by the AS IS Maintenance Requiremont
and has met ali other contractual obligations.

{¢) SELLER ASSISTANCE AND COCOPERATION IN CLOSE-QUT OF BUILDING FERMITS: If Buyer's inspection of
the Proparly ldentifies open or naeded building permils, then Sefler shall promptly deliver {o Buyer all plans, written
documentation or other informalion in Seller's possession, knowledge, or control relating to improvaments to the
Property which are the subject of such open or needed Permits, and shalt prorplly cooperata In good faith with
Buyer's effors to ohlaln gslimates of repalrs or other work necessary to resolve such Parmil lasues, Seller's
abligation to cooperate shall Include Selar's exscution of necessary authorlzations, congents, or other docunants
necessary for Buyer to conduct Inspections and have eslimates of suoh repalrs or work prepared, but in fultiifing
suoch obligation, Seller shall not be requirad to expend, or become obligatad to expend, any money.

{d) ASSIGNMENT OF REPAIR AND TREATMENT CONTRACTS AND WARRANTIES: At Buyer's option and cost,
Sefler will, at Closing, assign all assighable repalr, treatment and maintenanse contracts and warranties to Buyer,

ESCROW AGENT AND BROKER

ESGROW AGENT; Any Closing Agent or Escrow Agent (collectively "Agent”) receiving the Deposit, other funds and
olher items Is authorized, and agrees by acceptanse of them, to deposit them promptly, hold same In esorow within the
Stale of Fiorlda and, subject to COLLECGTION, dishurse tham In accordance with terms and conditions of this Confract. -
Fallure of funds 1o become COLLEGTED shall not excuse Buyer's performance. When confiloling demands for the
Deposit are received, or Agent has a good faith doubt as to enfitioment to the Deposit, Agent may take such actions
permitted by this Paragraph 13, as Agent deems advisable. If in doubt as fo Agent’s dutles or liabilllies under this
Conlract, Agent may, at Agent's option, continue to hold the subject malter of the escrow unill the parlies agres to its
dishursement or untll a final judgment of & court of compatent Jurisdiction shall detstinine the rights of the pariies, or
Agent may deposit same with the olsrk of the circuit court having Jurdsdiction of the dispule. An aftormey who represents
a paity and also acts as Agent may represent such paty in such action. Upon notlfying all partles concerned of sugh
aotlon, all tabiity on the part of Agent shall fully tarminate, except to the axtent of accounting for any items previously
daliverad out of oacrow. If @ licensed resl eslate broksr, Agent will comply with provisions of Chapter 475, F.S., as
amended and FREG rules to timely resolve egcrow disputas {hrough mediation, arbitralion, Interpleader of an escrow
dlsbursement order. .

Any procesding between Buyer and Seller wherein Agent is made a parly because of acling as Agent hereunder, or In
any proceeding where Agent interpleads the subject malter of the escrow, Agent shall recover reagonable aliorney's
foes and cosis incurred, to be paid pursvant to court order out of the escrowed funds or equivalent, Agent shall not be
Niable to any parly or person for mis-dallvary of eny escrowad ltams, unless such mis-delivery Is due to Agent's willful
breach of this Contract or Agent's gross negligence. This Paragraph 13 shall survive Closing or termination of this
Contracl, '
PROFESSIONAL ADVICE; BROKER LIABILITY: Broker advises Buyer and Seller to verify Properly condition, square
footage, and all other facts and representations made pursuant to this Coniract and 1o consult appropiiale professienals
for legal, tax, environmental, ahd other speclalized advice concerhing matlers affecting the Proparty and the transaction
contemplated by this Contracl. Broker represents {o Buyer that Broker does not reside on the Properly and that all
reprosentations (oral, written or otherwlise) by Broker are based on Seller representations or public records, BUYER

"AGREES TO RELY SOLELY ON SELLER, PROFESSIONAL INSPECTORY AND GOVERNMENTAL AGENCIES

FOR VERIFICATION OF PROPERTY CONDITION, SQUARE FOOTAGE AND FACTS THAT MATERIALLY ARFECT
PROPERTY VALUE AND NOT ON THE REPRESENTATIONS (ORAL, WRITTEN OR OTHERWISE} OF BROKER.

Buyer's Inflals T:%“‘ . " Pagedortd sotrs s (AR
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- requlrements- imposed by - governmental -authorlty:-(b) -restrictions--and- maters -appearing -on-the- Plat- or-otharwise -

Buyor and Seller (individually, the “Indemnifying Pariy") each Individually indemnifles, holds harmlass, and releases
Brokar and Broker's officers, direclors, agents and efaployees from all iabllity for loss or damage, including all costs
and expenses, and reasonable atlorney’s fees at all levels, suffered or Incuried by Broker and Broker's officers,
directors, agents and employeas in connestion with or arlsing from claims, demands or catises of action Instiluted by
Buyer or Seller based on: (f) Inacauracy of information provided by the Indemnifylng Parly or from public records; (i)
Indemnifying Pany's misstatement(s) or fallure to perform contraciual obllgations; (i) Broker's performance, at
Indemnifying Parly's request, of any task beyond the scope of services regulated by Chapter 476, F.S,, as amendad,
including Broker's réferral, recommendailon or retention of any vendor for, or an bahalf of indemnifying Party; ()
producls of services provided by any syoch vendor for, or on behalf of, Indemnifying Party; and (V) expenses incurred by
any auch vandor. Buyer and Seller each assumes full responshilily for selecting and compensaling their respactive
vondors and paying thelr other costs under this Contract whethar or not this transaction closes. This Paragraphy 14 witt
not refleve Broker of statufory obligations under Chapter 475, F.S., as amended. For purposes of this Paragraph 14,
Braker will ba {reated as a party to this Contract. This Paragraph 14 shall susvive Closing or tesmination of this Contract,

DEFAULT AND DISPUTE RESOLUTION

DEFAULT:

{s) BUYER DEFAULT: If Buyer fails, neglects or refuses to perform Buyer's obligations under this Contraat, including
payment of the Deposit, within the time(s) specified, Seller may efeat to recover and retain the Deposit for the
acoount of Seller as agreed upon lquitdated damages, consideration for execulion of this Contract, and In full
‘seftlernent of any claims, whereupon Buyer and Sdller shali be relieved from ail further obligations under this
Conlract, or Seller, al Seller's option, may, pursusnt {o Paragraph 16, proceed In equily to enforce Seller's rights
under this Contract. The porfian of the Deposit, If any, pald to Listing Broker upon default by Buyer, shall be splk
squally between Listing Broker and Cooperating Broker; provided howover, Cooparating Broker's share shail not be
greater than {he commission améunt Listing Broker had agread to pay to Cooperating Broker.,

(b) SELLER DEFAULT: If for any reason other than fallure of Saller to make Seller's tills markeiable after reasonable
diligent effort, Seller falls, negleots or refuses (o perform Seller's obligations under this Contract, Buyer may elect to
racelve return of Buyer's Deposit without thereby walving any action for damages resulling from Seller's breach,
and, pursuant to Paragraph 168, may sesk to vacover such damages or saek specifie performange,

This Pafagraph 16 shall survive Closing or terminallon of this Contract,

DISPUTE RESOLUTION: Unresolved controversies, olaims and other matters in dquestion between Buyer and Seller

?n‘slng out of, or relating to, this Gonfract or its breach, enforcoment or intarpratation ("Dispute) will be setled as

ollows:

(@) Buyer and Seller will have 10 days after the date confilcting demands for the Deposit are made to atlempt to
qesobl)ve such Dispute, falling which, Buyer and Seller shafl submit such Dispute to medlation under Paragraph

6(b).

(5 Buyer and Seller shall altempt t0 seille Disputes in an amicable manner through medlation pursuant to Florlda
Rules for Certified and Court-Appolnted Mediators and Chapter 44, F.S., as amended {the “Medlation Rules”). The
medtator must be certified or must have experience in the reat esiate Industiy. infunctive relief may be sought
without first complying with this Paragraph 18(b). Disputes not seltled pursuant {o this Paragraph 16 may be
resolved by instituting action in the appropriale court having jurlsdiction of the matter. This Paragraph 46 shall
suwive Closing or termination of this Cantract,

ATTORNEY'S FEES; COSTS: The parifes will split equally any mediation fee Incurred In any mediation pormitted by

this Contract, and each parly will pay their own costs, expenses and fass, inoluding attormey’s fees, incurred n

sonducling the mediatlon. In any liligation permitted by this Contract, the prevalling party shall be entitled to recover

from the nan-prevailing party cosls and fees, including reasonable attorney's fees, incurred In conducling the Litigation.

This Paragraph 17 shall survive Closing or termination of this Contrast.

STANDARDS FOR REAL ESTATE TRANSACTIONS (“STANDARDS")

STANDARDS:
A, TITLE! -

() TITLE EVIDENCE; RESTRICTIONS; EASEMENTS; LIMITATIONS: Within the tims perlod provided in Paragraph
9(o), the Title Commitment, with leglble copiss of instruments lisled as excoptions atiached thereto, shall be lssued and
delivered to Buyer. The Title Comivitment shall set forth those matters to be discharged by Seller at or before Closing
and shall provide that, upon recording of the deed to Buyer, an owner's policy of tile Insurance In the amaount of the
Purchase Price, shall be Issued to Buyer Insuring Buyer's markelable tile to the Real Property, subject only to the
following matters: (a) comprehensive land use plans, zoning, and other lahd use reslrictions, prohibilons and

sommon {6 the subdivision; (6) outstending oil, gas and mineral rdghts of record without right of antry; (d) unplatted
public utifity easements of record (Jooated contigous to real property Bhes and not more than 10 feet in width as to rear
or fronl lines and 7 1/2 {fest in width as to side lines); {e) taxes for yoar of Closing and subsequent years; and (f)

Buyer's lnuraxx,‘?{ J Pege 6 of 41 Seller's nifiale &g
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STANDARDS FOR REAL ESTATE TRANBSACTIONS ("STANDARDS") CONTINUED

345 assumed mortgages and purchase money morigages, if any (if additional items, attach addandutn); provided, that, none

ade prevent use of Propecly for RESIDENTIAL PURPOSES. If there exlsts at Closing any violatlon of tetns idaniified in (b)

a4y - {f) abovs, then the same shall be deemed a 1itle dafact, Markstable titie shall be determined agaording to applicable

a8 Tithe Standards adoptad by authority of The Florlda Bar and in accordance with taw.

349 {I) TITLE EXAMINATION: Buyer shall have & days after receipt of Tifle Commilment to examine it and noliy Seller In

150 wiiting speciiying defect(s), If any, thal rendsr {itle unmarketable, If Seller provides Title Commitment and {t Is delivered

384 fo Buysr fass than 6 days ptior to Closing Date, Buyer may extend Closing for up to B days aftar dale of recelpt to

362 examine same in accordance with this STANDARD A. Seller shall have 30 days ("Cure Perlod") after recelpt of Buyer's

as: notice to take reasonable diligent efforts to remove defacts, If Buyer fails to 80 notify Seller, Buyer shall be deemed lo

384 have accepted (ltle & it then Is. if Seller cures defects within Cure Period, Saller will defiver written notlce to Buyer (with

368 proof of cure acaaptable {0 Buyer and Buyer's alternsy) and the partles wili ¢lose this Gontract oty Closing Date (or If

ass Closing Date has passed, within 10 days after Buyer's receipt of Sellar's notica). If Salfer Is unable to cure defents

a5y within Cure Perlod, then Buyer may, within & days after explration of Cure Period, deliver writlen nollca {o Selter: (a}

458 extending Cure Period for a spacified period not fo exceed 120 days within which Seller shall contihue to use

859 reasonable dillgent effort to remove or dure the defects {'Extended Cure Petiod"y, or (b) electing lo accept tite with

60 oxisting defects and close this Contract on Closing Date {or If Closing Date has passad, within the eariler of 10 days

361 after end of Extended Cure Petlod or Buyer's recelpt of Sellers notics), or (0} electing to ternninate this Contract and

362 recelve a refund of the Deposit, thergby releasing Buyer and Seller from all futther obligations under hls Contract. 1§

283 alter reasonable diligent effort, Seller Is unable to fimely cure defecis, and Buyer doas not walve the defests, this

364 Confract shall terminate, and Buyer shall receive 4 refund of the Deposit, thereby relsasing Buyer and Seller from all

265 further obligationa under this Gonhtraat.

368 B. SURVEY: if Survay discloses encroashments on the Real Propsrty or that improvements [ooated thereon enoroach

267 on sethack lines, easements, or lands of olhers, or violate any restriclions, covenants, or applicabla governmenta}

200 . regulations describad in STANDARD A (i)a), (0) or (d) above, Buyer shall dellvsr written nofice of stch matters,

269 togettier with a copy of Survey, to Seller within & days after Buyer's recelpt of Survey, but o later than Closing. If Buyer

76 imely dellvars such notlce and Survey to Seller, sitch matters Identified in the nolice and Survey shall constitute a titte

S| defect, subject to cure obligations of STANDARD A above. If Seller has delivered a priot survey, Seller shall, at Buyer's

a7z tequest, execute an affidavit of 'no change" to the Real Property since the praparation of such pror suivey, lo the

a7 extent the affirmations therein ate true and correct,

374 C. INGRESS AND EGRESS; Seller represents thal there Is Ingress and egress to the Real Property and title to the

876 Real Property is insurable in accordance with STANDARD A wilhiout exgaption for lack of legal sight of access,

s78 D, LEASE INFORMATION: Seller shall, at least 10 days pror o Closing, Tumish 1o Buyer estoppal lelters from

art tenant(s)/occupant(s) specifying hature and duration of occupancy, rental rales, advanced rent and securlly deposils

378 pald by tenant{s) or occupant(s)("Estoppel Lelter(s)"). If Seller {s unable to oblain such Estoppel Letler(s) the same

k7] Information shall be fumished by Seller to Buyer within that ime period in the form of a Beller's affidavlt and Buyer may

380 thereafter contact tenant(s) or ocoupant(s) to conflim such information. If Estoppel Letter(s) or Seller’s affidavit, if any,

381 . differ materlally from Seller's representations and tease(s) providad pursuaht to Faragraph 8, or If tenant{s)ocoupant(s)

anp fall ot rafuse to confirm Seller's afiidavit, Buyer may deliver wiltten nolice to Seller within 5 days after recelpt of such

303 information, but no later than § days prior to Closing Date, temminaling thls Contract and receive a refund of the Daposit,

204 thareby releasing Buyer and Seller from all furiher obllgations under thls Gontract, Seller shall, at Giosing, dellver and

285 assign all leases lo Buyer who shall assume Seller's obligations thereunder,

388 E. LIENS: Seller shall furnish to Buyet at Closing an affidavit altesting (I to the absence of any financing statement,

a6? claims of fien or potential lienars known to Ssiler and (i) that there have heen no improvements or repalrs to the Real

a88- Property for B0 days immediately praseding Closlng Date. If the Real Property has been Improved or repaired within

388 that tims, Seller shall dellver releases or walvers of construction liens exsouted by all general contractors, H

350 suboontractors, suppllers and materiaimen in addilion to Selier's llen affidavit setting forth names of all such general ;

391 contraclors, subcontractors, suppliers and materialmen, further affirtning that all charges for improvements or repairs ;

oz which could serve ag a basis for a construotlon lien or a claim for damages have beep pald or witl be pald at Cloging,

389 F. TIME: Calendar days shall be used In compuling time perlods. Time 1s of the essence In this Contract.

a4 Other than time for acteptance and Effective Date as set forth In Paragraph 3, any time perlods provided for or dates

295 specifisd in this Contract, whether preprinted, handwsltten, typewritien or inserted hereln, which shall end or accur on a

296 Saturday, Sunday, or a national legal holiday (ses 5 U.5.C. 6103} shall extend to 5:00 p.m. (where the Propery is

any located) of the next business day.

ans G. FORGE MAJEURE: Buyet or Seller shall not be required fo perform any obllgation under this Contract or be Yiabla :

290 to each other for damages so long as performanse or non-performance of the obligation is delayed, caused or

490 prevented by Force Majeure. "Force Majeure” means: huricanes, earlhquekes, floods, fire, acts of Gad, unusual t

401 transportation delays, wars, insurrections, acts of terrorlsm, and any other cause not reasonsbly within control of Buyer Ew
a0z or Saller, and 'which, by: “exsiolse of reasonisble dillgéiit éffort, the non-parforming parly Is unable In whole or in part to :

403 prevent or avercome, All time petiods, including Glosing Date, wilf be extended for the peried that the Force Majeurs

404 prevants parformanca under this Conlract, provided, however, If such Force Majeure continues to prevent performance :
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STANDARDS FOR REAL ESTATE TRANSACTIONS (“STANDARDS") CONTINUED
4u8 undst this Contract more than 14 deys beyond Closhig Date, then either party may terminate this Contract by delivering
406 writfen notice to the other and the Deposit shall be refunded to Buyer, thereby releasing Buyar and Seller from alt
407 {further obligalfonis under this Contract.
408 H. GONVEYANCE: Seller shall convey marketable title to the Real Properly by stafutory warranly, trustes’s, personat
400 representative’s, or guardian's dead, as appropiiale to the status of Seller, subjact anly o matters destribed In
410 STANDARD A and those accepled by Buyer, Parsohal Property shall, at requoest of Buyer, be transferred hy absolute
41 blil of sale with warranty of title, subject only to such matters as may be provided for in this Contract.
412 i. CLOSING LOCATION; DOCUNMENTS; AND PROCEDURE;
413 {) LOCATION: Clasing wiif take place In the counly where the Real Property is tacated at the office of the atlorney or
414 other closing agent (“Closing Agent") deslgnaled by the panly paylng for the owner's policy of iftle insurance, ar, if no
46 tite insuranoe, designated by Seller. Glosing may be vondusted by mal) or eleolronlo means.
416 (i) CLOSING DOCUMENTS: Seller shall at or prior to Closing, exacute and deliver, as applicahle, dead, hil} of sals,
47 cerlificate(s) of tille or other documents necessasy lo lransfer tille to the Properly, construction lien afitdavik(s), owner's
18 possession and no llen affidavil(s), and assigniment(s) of ienses. Safler shall provide Buyer with pald receipts for all
419 work done on the Properly pursuant to this Contract, Buyer shall furnish and pay for, as applleable the survey, flood
420 elevation certification, and documents required hy Buyer's tendor.
424 {iiy PROCEDURE: The doed shall be recorded upors GOLLECTION of all closing funds. If the Title Commitment -
422 provides insitance against adverse maflers pursuant to Seciion 827,7041, F.8., as amended, the escrow dlosing
4z pracedure required by STANDARD J shall he waived, and Closing Agent shall, subject to6 GOLLEGTION of all closing
424 funds, dishurse at Closing the brokerage fees to Broker and the net sale proceeds 1o Seller,
495 J. ESCROW CLOSING PROCEDURE: If Title Commitmant lssued pursuant to Paragtaph 2(6) does not provide for
Az8 insUrance against adverse matters as permited under Section 627.7841, F.S,, as aynandad, the folloWing escrow and
sz closing procedures shall apply: (1) all Closing proceeds shall be held in escrow by the Closing Agent for a period of not
42n more than 10 days after Glosing; (2) If Seller’s §ile Is vondered unmarketable, through no fault of Buyer, Buyer shall,
420 within the 10 day perlod, notlfy Seller In writing of the defect and Sefler shall have 30 days from date of recaipt of such
- 430 notifioation fo cure the defact; (3} if Sefler falls to timely cure the defect, the Deposit and all Closing funds pafd by Buyer
431 ghall, within B days after wrltten demand by Buyer, be refunded to Buyer and, simultaneously with such repayment,
402 Buyer shell retumn the Personal Properly, vacate the Real Properly and re-convey the Property (o Seller by spaclal
423 warranly deed and bill of sale; and (4) if Buyer falls to make mely demand for refund of the Deposit, Buyer shall take
434 title as ls, walving ali rights agalnst Seller as to any intervening defect axcept a3 may be avaliable to Buyer by virtue of
435 warrantles contained in the deed or bill of sale.
438 K. PRORATIONS; CREDITS: The following recurring leras will be made currend {if applicable) and prorated as of the
437 day prioy te Closing Date, or date of ocoupancy If ocaupanoy oscurs before Closing Date! veal estate taxes (including
436 speclal benefit tax assessments impossd by a CDD), Intstest, bonds, association fees, insurance, tents and other
439 expenses of Property. Buyer shall have oplion of laklng ovar existing policles of insuranoce, {f assumable, in which event
440 premiume shall be pioraled. Cash at Closing shall be increased or decreased as may be required by prorations to be
a4 made thraugh day prlor fo Closing. Advance rent and securily deposits, if any, will be credited to Buyer. Escrow
a2 ¢eposife held by Seller's morigages will be pafd to Ssller, Taxes shall be prorated based on current year's tax with due
43 allowance made for maximum allowable discount, homestead and other sxemptions. if Closing occurs on a date when
amé . current year's millage is not flxed but ourrent year's assessment Is available, taxes will be prorated based upon stoh
48 assessment and prlor year's millage. if ¢urrent year's assessment Is not avaitable, than taxes will be prorated on prior
448 years tax. If there are completed Improvements on the Real Properly by January 1st of year of Closing, which
© a2 improvements were not in existence on January 1 of prior year, then tases shall be prorated based upon prior years
448 mifiage and at an equitable assossmant to be agreed upon belween the patties, falling which, raquest shall ba mads to
418 the Gounty Property Appralser for an informal assessment taking into account avaitable exempllons. A tax proration :
459 based on an eslimale shall, at sither parly's request, be readjusted upon repelpt of current year's tax blil, This
451 STANDARD K shell survive Closing. ;
452 L. ACCESS TO PROPERTY TO GONDUCT APPRAISALS, INSPEGTIONS, AND WALK-THROUGH: Seller shat}, |
453 upon reasonabls notlce, provide utiities service and access to Proparty for appralsals and inspeactions, including a walk- |
454 through (or follow-up walk-through If necessary) prior to Closing. i
458 M. RISK OF LOSS: lf, after Effective Date, but before Closing, Property is damaged by fire or other casualty :
456 ("Casually Loss"} and cost of restoration (which shail inolude cost of pruning or removing damaged frees) does not
a7 exceed 1.6% of Purchase Price, cost of restoration shall be an obligalion of Saller and Closing shall proceed pursuant
450 to terms of this Conlract. If restoration Is not complsted as of Closing, a sum equal to 128% of estimated cost to
459 complete restoralion (hot to oxceed 1,6% of Purshase Price}, will be sscrowed at Closing, If actual cost of restoration .
40 - exceeds escrowed amount, Beller shall pay such aclual costs (but, nol In excess of 1.5% of Purchase Prics). Any A
481 - unused potlion of escrowed amount shall be-Teturned-1o Seller, if cost of restoration-exceads 1:6% of Purchase Prics; - b
482 Buyer shall slect to either take Property "as Is” together with the 1.5%, or recelve a refung of the Doposit, thaisby
463 releasing Buyer and Seller from all further obilgations under this Contract, Seller's sole obligation with respect to tree
464 damage by casualty or other naturdl oceurrence shall ba cost of pruning or removal,

Buyer's Inllala ﬁ?"g—‘ Séé@ Page 8 of 14 Saller's Iniiats ~$ .
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STANDARDS FOR REAL ESTATE TRANSACTIONS {"STANDARDS™) GONTINUED

N, 1031 EXCHANGE: if elther Sellor or Buyer wigh to entsr into a ilke-kind exchange (gither simultanecusly with
Closing or deferred) under Section 1031 of the Internal Revenue Code ("Exchange), the other parly shafl cooperate in
all reasonable respects to effeciuate the Exshange, inoluding execution of documents; provided, however, cooperating
party shall incur no Hability or expensaa related to the Exchange, and Closing shall nol ba ¢ontingent upon, nor extended
or delayed by, such Exchange.

O, CONTRACT NOT RECORDABLE; PERSONS BOUND; NOTICE; DELWVERY; COPIES; CONTRACT
EXECUTION: Neither this Contract nor any notice of It shall be recorded in any publis resords. This Confract shall be
binding on, and inure to the beneflt of, the parlles and thelr respeclive helrs or suocessors In Interest, Whenever tha
context permits, singular shall include plural and one gender shall inciude all. Notioe and defivery glven by or to the
altornsy or broker {including such broker’s el eslate llcensee) representing any pary shall be as effective as If given
by or to that-party. All notices must be ih wrlling and may be made by meil, personal detivery or alactronie (ircluding
"vdf) madia. A facsimile or eleotronio {ncluding “pdf') copy of this Coniract and eny signalures hareon shall be
gonsidered for all purposes as an ofiginal. This Contract may be executed by use of alectronio sighatures, as
dstermined by Florlda’s Elactronic Signature Act and other applicable laws.

P. INTEGRATION; MODIFICATION: This Conlract contains the fult and complete understanding and agreement of
Buyer and Seller with respact fo the transaclion contemplated by this Contract and no prlor agreements or
reprasentations shall be binding upon Buyer or Selfer unless included in this Contract, Neo modification to or changs In
this C':jonlract shalt be valld or binding upon Biyer or Seller uniess in writing and execulsd by the parias intended {o ba
bound by i, :

Q. WAIVER; Fallure of Buyer or Ssller to insist ah compllance with, or strict pedormanca of any provisfon of this
Contract, or to take advantage of any right under this Contracl, shall not constitute a walver of other provisions or tights,
R. RIDERS) ADDENDA; TYPEWRITTEN OR HANDWRITTEN FROVISIONS: Riders, adtlenda, and typewritten or
handwritten provisions shall controf all printed provistons of this Contract in conflist with thein,

8. COLLECTION or COLLECTED: “COLLECTION” oy “COLLECTED” means any checks tendared or receivad,
Including Deposits, have hesome acttially and finally collected and deposited in the account of Escrow Agent
or Glasing Agent, Closing and disbursement of funds and delivery of closlng documents may be dolayed by
Glosing Agent untll such amounts have heen COLLEGTER in Closing Agents acsounts.

T, LOAN COMMITMENT: “Loan Commilment’ means a statement by the lehder setting forth the terms and conditlons
upon which the lender Is wiling to make a particular morigage loan to & particular berrower. Nelther a pre-approval
Ietter nor a proqualification lalter shall be deemad a Loan Commitment for purposes of this Contract.

U, APPLICABLE LAW AND VENUE: This Contract shall be construed in accordance wiith the laws of the State of
Florida and venua for resolutton of all disputes, whether by mediation, arbitration or titigafion, shall lie in the county
where the Real Property Is located, .

V. FOREIGN INVESTMENT IN REAL PROPERTY TAX ACGT {“FIRPTA"): If a sellar of U,S, real properly 1a a "forejgn
person” as defined by FIRPTA, Seation 1445 of the Internal Revenue Gode requires the buyer of the real propedy to
withhold 10% of the amount restizad by the seller on the transfer and remit the withheld amount to the Internal Revanue
Service (JRS) unless an exemption to the requlred withholding applies ot the seller has obtalned a Withholding
Cortifioate from the IRS euthorizing a reduced amount of withholding. Due to the complexity and potentiat risks of
FIRPTA, Buyer and Seller should seslk legal and tax advice regarding compliance, particularly If an "exemption” s
claimed on the sale of residantial property for $300,000 or less. .

{) No withholding is required under Seation 14485 If the Seller is not a “forelgn person,” provided Buyet aceepts proof

“of same from Saller, which may Include Buyer's receipt of certification of non-foreign slalus from Seller, signed under

ponallies of parjury, staling that Seller ie hot a forelgn petson and contalning Seller's name, U8, taxpaysr identlfication
number and home address (or office address, in the case of an enlily), as provided for in 26 CFR 1.1446-2(b).
Othemwise, Buyer shail withhold 10% of the amotnt realfzed by Saller on the transfer and timsly remit said funds to the
IRS.

(i) If Sellet has receivad a Withholding Ceriilicate from the IRS which provides for reduoed or ellminated withholding in
this transaction and provides same to Buyer by Closing, then Buyer shall withhold the reduced sum, If any required, and
Umely remit sald funds to the IRS. .

(i) if prior to Glosing Seller has submitted a complated appiloation to the IRS for a Withholding Certificate and has
provided to Buyer ths notice raquired by 26 CFR 1.1445-1(c) {2){{}(B) but no Withholding Ceriiflvate has been receivad
a5 of Glosing, Buyet shall, at Closing, withhold 10% of the amount realized by Seller on the transfer and, at Buyar's
optian, sither (a) timely remit the withheld funds to the IRS or (b) place the funds In escrow, at Beller's expenss, with an
escrow agent selected by Buyer and pursuan! to terms negotliated by the parlies, fo be subsequenily disbursed in
aovordanea with the Withholding Certificate lssued by the IRS or remitted directly to the IRS If the Seller's application Is
rejected or upon texms set forth in the escrow agreement.

() 1n the avent the not pracesds due Seller are nol suficlent fo meet the withhelding requlirement(s) In ths kansaction,

"Sellar sitall deltver 16 Biiyer, 8t Closing, the ddditlonal COLLECTED funds pocsssary lo saflsfy the applloable

requirement and thereafter Buyer shall imely remil sald funds to the IRS or ascrow the funds for disbursement in
acsordance with the final determination of the IRS, as applicable.

Buyar'a [nilals %, Page 5 of {1 Sellars tnlilats er
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STANDARDS FOR REAL ESTATE TRANSACTIONS (“STANDARDS”") CONTINUED

528 () Upon remitting funds to the IRS pursuant ta this STANDARD, Buyer shall provide Seller vopies of IRS Forms 8288
$20 and 8288-A, as filed,
027 W. RESERVED .
528 ¥. BUYER WAIVER QF CLAIMS; To the extent permitied by law, Buyer waives any clalme against Sefler and
628 agalnst any real estate loensee Involved iIn the negotlatlon of this Contract for any damage or defects
830 pertalning o the physical condition of the Fraperty that may exist at Closing of this Contract and be
63) subsaguently discovered by the Buyar or aityone claiming by, through, under or against the Buyer, Tils
632 provision does not relleve Seller's obligation to comply with Paragraph 10(]). This Standard X shalf survive
633 Closing, .
834 ADDENDA AND ADDITIONAL TERMS
555 19. ADDENDA: The following additional lerms are included In the atiached addenda or riders and incorporated ino this
§36° Gontract {Check if applicable): :

J A, Condominium Rider 4 M. Defeotlve Drywall O X. Kick-oui Clause .

& B. Homeowners' Assn, O N. Coastal Construction ControtLine ~ [3Y." Sellor's Allomey Approval

1 C. Seller Financing [ ©. Insulation Disclosure 12, Buyer's Attormey Approval

[1D. Morigage Assumption 01 P. lead Based Paint Disclosure ] AA.Licensea-Peraonal Interast in

€. FHANA Finanging (Pre~1978 Housing) Propeity

CIF. Appraisal Contingency 0 Q. Housing for Clder Persons [1 88.Bindihg Asbliration

# 6. Short Sule O R. Rezonlng 1 Other

{1+ Homeowners'iFlood Ins, 18, lLease Purchase/t.ease Option

11 RESERVED [7T. Pre-Closing Ocoupancy by Buyer

OJ. Interest-Bearing Acet. 11U, PostClosing Occupancy by Seller

CI K. RESERVED {3V. 8ale of Buyer's Properly

1L, RESERVED [ W. Back-up Contract

gap  20. ADDITIONAL TERMS: Century 21 Hangen Really charges a §225 data storage and management fae t6 each party they
818 epresent at closing,
639

50 Sellar agreas to vontributs 3% of the purchave price lowards closing costs andfor pre-paid flems at closing.
444

842

543

B4

213

540

B47

548

549

660

664

552

£83

564 COUNTER-OFFER/REJECTION

ss6+ {7 Seller couniars Buyer's offer {to accept the counter-offer, Buyer imust sign or inltlal the counter-offered terms and deliver
pse @ copy of the acceptance to Seller).
Cesr O Seller rejects Buyer's offor.

ss6  THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT, IF NOT FULLY UNDERSTQDD, SEEK THE ADYICE OF
ss5 AN ATTORNEY PRIOR TO SIGNING.

gae.  THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR.

ss1  Approval of lhis form by the Frarida Realtors and The Florida Bor daes not constitute an opinion that any of the terms and =
ss2 ... gondifions in this Confract should be.acospled by the parties In a parliouler transaction, Yarms and conditions should ba - - =
gsa  negolfated based upon the respective inferests, objacfives and bargaining posfiions of all inlerested persons. -

Buyer's Initlalz ‘ Page 10 of 41 . Seller's Inttlals t&
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§69
570
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572
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877
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879
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506
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589
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[1:74
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[
598
598
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@t
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AN ASTERISK {*) FOLLOWING A LINE NUMBER IN THE MARGIN INDICATES THE LINE CONTAINS A BLANK TO BE
GOMPLETED.

Buyer: i/;%j’/(/a/ %\/%W (/é} Date: 5/ ?// /5

Buyer: ) Date:

Seller; Lmig\f’o@ﬂ:v Date: ?)\ ol 13 "~

Bellar; Dater
Buyer's address for purposes of hotiee Sgller's address for purposes of notlca
ME [ ST ‘ A odd B  Xral
L Lometene ed ke B26069

BROKER: Listing and Cooparating Brakers, if any, named below (collectively, "Broker”), are the only Brokers entitted 1o
compensatlon In connaction with this Contiact. Mstruction to Closing Agent: Seller end Buyer diract Closing Agent o
disburse at Closing the full amount of the brokerage fees as specliled In separate brokerage agroements with the parfies
and cooperative agreements between the Brokers, except to the sxtent Broker has retained such fees from the escrowed
funds. This Contract shell not modify any MLS or other offer of compensation made by Seller or Listing Broker to
Cooperatlng Brokers,

Kirk Nicklas Almea Fogle
Cooperating Sales Associate, if any Listing Salos Assoclate
Century 21 Hansen Realty, Inc. Ganlury 21 Hansen Realty, Inc.
Cooperating Broker, if any Listing Broker

Page 11 of11
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Addendum to Conftract for Residential Sale and Purchase ;{JY;F' FloridaRealtors®

Iif Inftialed by all pariles, the terms below will be Incorporated Into the Contract for Resldential Sale and Purchase
betwoen Yvette Brooks ("Seller")
and Faith K. Irving . {‘Buyer)
congerning the Propenty described as 838 NW 21st Ave,, Pompano Beach, FL 33069

{ ¥ ( )= ( 3¢ } J. Homeowners® Assoclation: The Properly is lonated in a community with a
Dlvoluntary  ®mandatory (eee the Disclostire Summary below) homeowners' assosiation {"Association®), Seller's
wartanty under Paragraph 8 of this Contract, risk of loss under Paragraph 9 of this Contract, or As is with Right to
Inepact Addandum {If applicable) extend only to the Properly and does not extend to common areas or facllitles
tescribed helow.

Notice: Association dosuments may be obtained from the county record office or, if hot a public record, fram the
developer or Asgoclation manager. The Property may be subject to recorded rastrictive covenants governing the use
and ocoupangy of properties In the community and may be subject 1o spacial assessments.

1, Assaciation Approval: If the Assoclation documents give the Association tha fight to approve Buyer as a

purchaser, this Contrast is contingent on such approval by the Asscelation. Buyer will apply for approval within

days (5 days If left blank) after Effective Date and use diligent effort to oblain approval, including making

personal appearances and paying related fees if required, Seller and Buyer will sign and deliver ahy documents

required by the Agsoclation to complete the fransfer. If Buyer ia hot approved, this Contract wilt terminate; and
Buyer's deposii{s) will be refunded unless this Contract provides otherwlse,

2, Right of First Refusal: If the Association has a right of first refusal to buy the Property, this Gontract Is contingent
on the Assoclation declding not to exerclse such right. Seller wifl, within 3 days affer recsipt of the Assoclation's
declston, give Buyer written notice of the decislon. If the Assotlation exercises its fight of first refusal, this
Coniract will terminate, Buyer's deposit(s) wiil be refunded unless this Contract provides otherwiss, and Sefier
will pay broker's fill sommission at Closing in recognition that broker procured the sale.

3. Fees: Buyer will pay any application, transfer, and initlal membership fees charged by the Association. Sefler will
pay all fines imposed against the Property as of Closing and any fees the Associalion charges fo provide
information about lts fees or the Properly and will bring maittenance and similar periodic fees and rents on any
rgcraational areas cuvrent as of Closing. If, after Effective Date, the Assoclation impeses a special or other
assessment for Improvemants, work, or semvices, Sefler will pay all amounts dus before Closing and Buyor will
pay alt amounts dus on ot after Closing, If special assessments may be paid In instaliments DiSeller ElBuyer
{Buyer if left blank) wil pay instalimenis due after Closing. 1 Sellar is checked, Seller will pay the assossment In
full before or at Closing. Seller represents that he/she is not aware of any pending speclal or other assessment
that has been levied by the Association, except as follows:

Seller represents that heishe Is not aware of any pending spaclal o other assessmenl that has been an item on
the agenda or reported I the minutes of the Assoclation within 12 months before Effective Date {*Pending™),
excapt as follows:

If special or other assessments, levied or Pending, exist as of Effective Date and have not been disclosed
above by Seller, then Seller will pay stch assessments in full before or at Closing.

The following dues, mainténance. and/or fess are currently charged by the Assosiation:

5 75,00 per Month to . Sable Chase Homeowner's Assoolation
$_ per, ) to
$ per fo__
(See Continuation)
CREP-1S (4. H ! Assaciallon Addendum)  Rev M3 ©2013 Florlda Assoctation of REALTORE®
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J. Homeowners' Assaciation Addendum (Continued)
4. Damage to Common Elements: If any portion of the comimon elements Is damaged due to fire, hurcans, or

cther castially before Closing, elther party may sancel this Contract and Buyer's deposit{s) will be refunded if (i)
as a result of damage 1o the common elements, the Property appralses below the purchase price and efther
the parties cannot sgree on a new puichase price or Buyer elects not to proceed, or () the Assoelation
cannot detormine the assessment attributable to the Property for the damage at least 5 days before
Closing, or (i) the assessment determined or imposed by the Association altributable to the Property for the
damage to the common elements s greater than § or % (1.5% If toft blank) of the
purchase price.

. Disclosure Summary for Mandatory Associations: IF THE OISCLOSURE SUMMARY REQUIRED BY

SECTION 720401, FLORIDA STATUTES, HAS NOT BEEN PROVIDED TO THE PROSPECTIVE
PURGHASER BEFORE EXECUTING THIS CONTRACT FOR SALE, THIS CONTRACT IS
VOIMABLE BY BUYER BY DELWERING TO SELLER OR SELLER'S AGENT OR REPRESENTATIVE
WRITTEN NOTICE OF THE BUYER'S INTENTION TO CANCEL WITHIN 3 DAYS AFTER RECEIPT OF
THE: DISCLOSURE SUMMARY OR PRICR TO CLOSING, WHICHEVER OCCURS FIRST. ANY
PURPORTED WAIVER OF THIS VOIDABILITY RIGHT HAS NO EFFECT. BUYER'S RIGHT TG VOID THIS

‘CONTRACT SHALL TERMINATE AT CLOSING.
DISCLOSURE SUMMARY FOR (Name of Community): Bable Chase Homeowner's Assotiation

(8) AS A PURCHASER OF PROPERTY IN THIS COMMUNITY, YOU WILL BE OBLIGATED TO BE A MEMBER
OF A HOMEOWNERS' ASSOCIATION.

{b) THERE HAVE BEEN OR WiLL BE RECORDED RESTRICTIVE GOVENANTS GOVERNING THE USE AND
OCCUPANCY OF PROPERTIES IN THIS COMMUNITY.

{c) YOU WILL BE OBLIGATED TO PAY ASSESSMENTS TO THE ASSOCIATION, ASSESSMENTS MAY BE
SUBJECT TO PERIODIC CHANGE. IF APPLICABLE, THE CURRENT AMOUNT IS § 750
PER Month . YOU WILL ALSO BE OBLIGATED TO FAY ANY SPECIAL ASSESSMENTS
IMPOSED BY THE ASSOCIATION, SUCH SPECIAL ASSESSMENTS MAY BE SUBJECT TO CHANGE, IF
APPLICABLE, THE CURRENT AMOUNT IS § PER

{d) YOU MAY BE OBLIGATED TO PAY SPECIAL ASSESSMENTS TO THE RESPECTIVE MUNICIPALITY,
COUNTY. OR SPECIAL DISTRICT, ALL ASSESSMENTS ARE SUBJECT TO PERIODIC CHANGE,

{e) YOUR FAILURE TO PAY SPECIAL ASSESSMENTS OR ASSESSMENTS LEVIED BY A MANDATORY
HOMEOWNERS' ASSOCIATION COULD RESULT IN A LIEN ON YOUR PROPERTY.

() THERE MAY BE AN OBLIGATION TO PAY RENT OR LAND USE FEES FOR RECREATIONAL OR OTHER
COMMONLY USED FACILITIES AS AN OBLIGATION- OF MEMBERSHIP IN THE
HOMEQWNERS' ASSOCIATION, IF APPLICABLE, THE CURRENT AMOUNT IS §

PER

(@) THE DEVELOPER MAY MAVE THE RIGHT TO AMEND THE RESTRICTIVE COVENANTS WITHOUT THE
APPROVAL OF THE ASSOCIATION MEMBERSHIP OR THE APPROVAL OF THE PARGEL OWNERS.

{h) THE STATEMENTS CONTAINED IN THIS DISCLOSURE FORM ARE ONLY SUMMARY IN NATURFE, AND,
AS A PROSPECTIVE PURCHASER, YOU SHOULD REFER TO THE COVENANTS AND THE
ASSOCIATION GOVERNING DOCUMENTS BEFORE PURCHASING PROPERTY.

() THESE DOCUMENTS ARE EITHER MATTERS OF PUBLIC RECORD AND CAN BE OBTAINED FROM
THE RECORD OFFICE IN THE COUNTY WHERE THE PROPERTY IS LOGATED, OR ARE NOT
RECORDED AND CAN BE OBTAINED FROM THE DEVELOPER.

Buyer acknowledges roceipt of this Disclosute Summaty before sighing this Contract.

#

M ek

Buyer &V -\ Dae { . Buyer Date

Buyer ( 3 Yand Seller (_L_\&_) () acknowledge recelpt of a copy of this page.
GRSP-13 (J. Homaowners' Assoclalion Addendum)  Rev 313 ©2013 Florida Assoclation of REALTQRS®
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Realtor Association of Greater Fort Lauderdale

SHORT SALE ADDENDUM
TO DEPOSIT RECEIPT AND CONTRACT FOR. SALE AND PURCHASE
Property Address: 635 NW 21ST AVE., POMPANO BEACH, Fl. 33069

The Deposis Receipt and Contract for Sale and Purchase between the undersigned paitles (the
“Contract?), the defined terms of which are Incorporated herein by reference, is heteby amsnded as
follows:

1. Contingeney, Seller is indebted to one or more lender(sy or other partios whose debt is secured
by an enforcenbla lien against the Real Proporty (collectively, the “Lisn Holders"). The Seller's proceeds
from the closing of this Contract will be inadequate to pay the Lien Hoiders in full. This Contract is
contingent, and shall remain contingent, upon the Lien Holders® approval of this Contract and aceepiance
of less than the full payoff amount in oxchange for the release of the Real Property so that all of Sellet*s
payoffs and expenses shalt be paid from the purchase price (the “Approval™),

2. Approval Deadline. If Approval is not received within §9“_ calenday days the Effeotive Date
(60 calendar days If this blank Is not fitled in)(the “Approval Deadline™), sither parly may teriminate this
Contract by delivery of written notice to the other party or Its Authorlzed Representative, and if such
notice Is delivered, Buyer's deposit shall be refunded in full, and the Contract shall be nuil and void.

3. Seller”s Obligatlons, Seller shall immediately submit atl requested documentation to and shall
fully cooperate with the Lien Holders and shall instruet Lien Holders to provide approval status updates
and conminunicate with Buyer and all Authorized Reprosentatives. Seller acknowledges that Sel ler shatl
receive no proceeds from the closing of this transaction,

4. Buyer's Cbligations, Buyer shali fully cooperate with Seiler and Lien Holders and keep all
Authorized Representatives fully advised aslo the progress of Buyer's financing, if any. Buyer
acknowledges that the Lien Holders are hot a purly to the Contract and thetefore is are not obligated to
approve the Contract or to effectuate a short sale Involving the Contract after approving the Contract and
its terms, Buyer further acknowledges that Seller is not liable for delays caused by the Lien Holders or
costs and expenses incutied by Buyer undet the Contract tf the Lisn Holders do not complete the short
sale after the Licn Holdevs approves.

5. Closing Agent, The Closing Agent shall be selected as providad in the Contract, provided that
such Closing Agent shall first agree to fully cooperate with the Lien Holders In order to obtain Approval
and ¢lose this transaction.

6. Closing Date, Buyer and Ssiler agreo to extend the Closing Dute in the Contract, not to
exceed _ calendar days (30 calendar days if thls blank is not fi Ted 1 In) if the Lien Holders requires

Date

Buyer ' Date Seller Date

Formn # A1047 REALTOR Assaointion of Grealer Fost Lauderdnle, Inc. Copyright 2009
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