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Florida's Warmest Welcome

| WHAT Is THE FIRST TIME
| HOMEBUYER PROGRAM? o s
~Contact a participating lender for eligibility

| The First Time Homebuyer Program provides | Screening.

| funding to eligible first time homebuyers to
purchase a home. Funding will be used to pay all
| or a portion of the costs and/or down payment
| associated with purchasing a home.

#0Once you are pre-qualified and have a
maximum home price, you may locate a home to
purchase.

| #\When you have located a home, you will need
| WHO QUALIFIES? to make a purchase offer and obtain a contract.

_ v First Time Hpmebuyers =ipplicants most #0nce your purchase offer and deposit are

be a first time homebuyer, defined as | ;. conted contact our Office to obtain application

someone who has not had an ownership | yaterial for the FTHB program.

interest in a property at any time during

the last three (3) years. # Applicants must attend an 8 or 12 hour

| Homebuyer Education Class provided by an

| v Income cannot exceed program income limits | Approved Homebuyer Education Provider (see

(see income guidelines chart) Approved List attached to application).
INCOME GUIDELINES CHART FOR 2016

Your annual income must fall within the categories below
Household | Very- Mod

Size Low Low 120%
50% 80% Only for

SHIF Funds

25,400 | 40,600 | 60,960
29,000 | 46,400 | 69,600
32,650 | 52,200 | 78,360
36,250 | 58,000 | 87,000
39,150 | 62,650 | 93,960
42,050 | 67,300 | 100,920
44,950 | 71,950 | 107,880
: 8 47,850 | 76,600 | 114,840

| “Income quidelines and purchase prices are subject LOAN CONDITIONS & REPAYMENT

| to change without notice.
| v Homebuyers must provide at least 3% towards

a down payment and closing costs.

~| D | | W o =

@ Maximum Assistance for First Time

| v* Have a loan commitment for a first mortgage. Hamreauyers up ko 340,000,
@ 20 year deferred loan with 0% interest,
| ELIGIBLE PROPERTIES reduced 20% per year in the last
v" One unit, single family residences including 5 years.
99 |  (ownhomes and condos, @ The Purchase Assistance Program
| ¥ Home must be located in the City of Pompano must be repaid if the property is gsold
Beach. _ rented, refinanced or encumbered
v Homebuyer must occupy the home as their without prior approval of City of
v grrlon;?ergyrizlr?ﬁgtog'e tenant occupied Follpap. Beaen o Coomer 1o Do
' occupied during lien period.
v Maximum Purchase Price for a Home cannot Upieciduring lin period

exceed the $329,269 as per Section 215(b)
Limits. Effective 3/2015




CERTIFIED HOMEBUYER CLASSES

Housing Foundation of America, Inc.
A Certified Counselfing Agency

2400 N. University Drive

Pembroke Pine, FL 33024

954/923-5001
www.approvedbyhud.org email ~ hudcertified@yahoo.com

* The City of Pompano Beach does not in anywa
information purposes anly!

Neighborheod Housing Services
2800 Qakland Park Bivd., Suite 301

Ft. Lauderdals, FL. 33311
954/584-4037 Extensions 1100 & 1127

Urban Leagus of Broward County
3521 W. Broward Bivd, Suite 201

Fort Lauderdals, FL 33312

864/584-0777

e A L VAT

You must register In advance online, Go to hifn

Haven Economic Development, Inc.
1220 8.W. 534 Street, Suite 504

Cooper City, FL 33330

954/423-1637

Consumer Credit and Buciget Counseling, Inc. {onlina)
http:/fwww.co-be.commomebuyar_certification.htmi

Consolidated Credit Counseling Services (se hable Espanol)

6701 W. Sunrise Bivd.

866/435-1876
Class costIs $75.00 (fes Includes credit counseling and certificats).

Classss are given on the second and third Thursday of each month.

City of Pompano Baath Homebuyars Application Reviged 6.2.14

y endorse or support any of the above. This Is for

964/626-2570 Clags s free and fills up fast. Class Is given on the sscond Saturday of each month,

12



femake howsieg W eangare

¥ Florida First & Military Heroes Government Loan Programs

ar: Govarnment {FHA YA, BSDARE first mertgae loans, Vetorans and

= & * . . L . S .
. active caty military parsonnel ubilicing the Wil yHeroes Loan gulily
or' for areduced st moraage inlerest rate, Vaterans do not Pave 1o he st

L

| ‘Elorida HFA Preferred & HFA Preferred PLUS Conventional Loan.
orida Housing’s Homebuyer Programs Programs ave conventions! it ainie i oyt i martgacge hrans, These

fer qualified homebuyers 30-year, fixed-rate orograrns offer greatly redued morlgags insurance costs whon ¢ o mpared o
stmortgage loans. The loansare originated ~  JNRIRARINIES

trained and approved participating lenders, . _

d are available in all 67 counties thmughout ¥ The Florida Assist Loan Pro gram i adnwnpayment assistone e proaréin

s provided inthe forn of 3 08 percent interest socond niciligaoe There ap
2 state. The Program s offered to borrowers .-'J o monthly payments mads But Gre loan will e ome due vhien thies first
10 are purchasing aprimary residence, meet RNl age s sabshied or the barowzrs no kenone aoe iy the home as theii

xgram Income & purchase price limits, can JRUELGSACEERTES

ify for & first mortgage loan, and who j _
_ahfy 9 g eb' ducati The HFA Preferred PLUS Grant i< o COWRPAYIEDE Assislanca program that
.cessﬁzllycompletea amebuyer education provides aualified Dorrovers il o pereentage of the porchass price of their hoeme
Irse. Downpayment assistance [s only i the forin of @ non repayaine grand and is only available with a HEA Proferred FLUS
llable to borrowers when usinga Program e}

age loan.
tmortgage fo Mortgage Credit Certificate (MCC) Program srovides qualified (st time
homehuyers with an Annual Federa! Tax Credit hat can be apahed against their
Federal tax lability each year Wirh 3 MCC, the homeoymer MAY Cleli
aag dullar-for-voilar reduction of income tax febitity thereby reduzing the
amotnt ol federat Lazes owed. The cradit is capped a1 $2,000 anualty
but car be taken each voar the borrowar: occupy the home as a
Privnary residence and pay mortgage nicrest on the initial firet
M Gl mortgageloan, The 00 s generatly paired wilh  participating
K’é@ i lencder’s st morkyse: loun and must he issusd of the same T e fha

.‘— . R s

Eﬂ";&ﬁ II,E!_.E Rl e montgaye loan s dosed,

TR For more infaimeztion on inconie an purchase finits in your county or
for alist of approvid loan officers, please visit cur wehsitle at

wiervd dlovidahausing.or.

rida Housing

mes cererreniaw 227 North Bronough Street, Suite 5000 « Tallahasses, FL 32301 « 850.488.4197 - wwwfloridahousing.org




