
POMPANO BEACH

COMMUNITY REDEVELOPMENT AGENCY

Meeting Date:    July 17, 2018 Agenda Item

REQUESTED CRA BOARD ACTION:

X Resolution( s)   Consideration X Approval Other

SHORT TITLE A RESOLUTION OF THE POMPANO BEACH COMMUNITY REDEVELOPMENT

OR MOTION: AGENCY, APPROVING AND AUTHORIZING THE PROPER OFFICIALS TO

EXECUTE A SATISFACTION OF MORTGAGE PERTAINING TO A DEFERRED

PAYMENT LOAN GIVEN BY THE POMPANO BEACH COMMUNITY

REDEVELOPMENT AGENCY TO ARNOLD LEGER FOR PROPERTY

LOCATED AT 229 NW 9T" STREET; PROVIDING AN EFFECTIVE DATE.

Summary of Purpose and Why:

Staff recommends that the CRA Board approve this Satisfaction of Mortgage for the sum of $ 15, 000. 00.

The property is located at 229 NW 9 h Street and as a requirement of the Deferred Payment Loan, the
homeowners must care for, maintain and hotd title to the property for at least 10 years.  The original

Mortgage Deed and Promissory Note for Deferred Payment was executed on January 7, 2003 and the
owner has met this obligation.

CRA staff recommends approval of the Satisfaction of Mortgage.

QUESTIONS TO BE ANSWERED BY ORIGINATI EPARTMENT:

1)  Origin of request for this action: Staff

2)  Primary staff contact:     N u en Tran Ext.    7769

3)  Expiration of contract, if applicable:      N/ A

4)  Fiscal impact and source of funding:    N/ A

DEPARTMENTAL DEPARTMENTAL AUTHORIZED SIGNATURE

COORDINATION DATE RECOMMENDATION OR ATTACHED MEMO NUMBER

X CRA Executive Director

X CRA Attorney lac d, a M. ' It it i

X Finance Director l,}.„_

ACTION PREVIOUSLY TAKEN BY CRA BOARD:

Resolution Consideration Other:

Results:  Results:  Results:



PC) NIPANC7 BEACH
P. O. Drawer 1300 Phone: ( 954) 786- 5535

Pompano Beach, FL 33061 Fax: ( 954) 786- 7836

MEMORANDUM

DATE:  July 17, 2018

TO:      CRA Board

FROM: Nguyen Tran, Project Manager

THRU:  Greg Harrison, Executive Director

SUBJECT:    Arnold Leger- Approval of a Satisfaction of Mortgage pertaining to a
Mortgage Deed and Promissory Note for property located at 229 NW 9th
Street, Pompano Beach, FL 33060 within Cole Addition to Pompano.

Back round

The CRA requirement for a deferred payinent loan is that the homeowners must care for, maintain

and hold title to the property for at least ten ( 10) years. The deferred payment loan is reduced by
1/ 120th over the 10 year period; afterwards, the total amount of the loan is forgiven. The Mortgage

Deed and Promissory Note for Deferred Payment was executed on January 7, 2003, and more than
10 years have passed since the ariginal loan. The property has been maintained and cared for and
the owner continues to hold title to the property.

CRA staff believes the homeowner has met these obligations and has performed pursuant to this

agreement. Staff recommends approval of the Satisfaction of Mortgage pertaining to the deferred
payment loan given for property located at 229 NW 9th Street, Pompano Beach, FL 33060.

Staff Recommendation

Staff recommends approval of this item.



RESOLUTION NO. 2018-

POMPANO BEACH COMMUNITY REDEVELOPMENT AGENCY

A RESOLUTION OF THE POMPANO BEACH COMMUNITY

REDEVELOPMENT AGENCY      (CRA)      APPROVING AND

AUTHORIZING THE PROPER OFFICIALS TO EXECUTE A

SATISFACTION OF MORTGAGE PERTAINING TO A DEFERRED

PAYMENT LOAN GIVEN SY THE CRA TO ARNOLD LEGER FOR

PROPERTY LOCATED AT 229 NW 9TH STREET; PROVIDING AN

EFFECTIVE DATE.

WHEREAS,  Arnold Leger provided a inortgage to the Pompano Beach Community

Redevelopment Agency securing a note for a deferred payrnent inortgage in the amount of$ 15, 000

for property known as Cole Addition to Poinpano 1- 100 PB Lot 4 Less W 42 and Lot 5 Less the N

2. 5 for Rd R/ W BLK 3, AKA: 229 NW 9t' Street, Cole Addition to Pompano, As Recorded in Plat

Book 34472,  Pages 426 Thru 431 of the Public Records of Broward County,  Florida;  now,

therefore,

BE IT RESOLVED BY THE POMPANO BEACH COMMUNITY

REDEVELOPMENT AGENCY THAT:

SECTION 1.   The proper officials are hereby authorized to execute a Satisfaction of

Mortgage,  attached hereto as Exhibit " A",  wherein the CRA provides a Mortgage Deed and

Promissory Note for Deferred Payment Loan recorded as Instrument Number 102591898 of the

Public Records of Broward County, Florida pertaining to a Deferred Payment Loan given by the

Pompano Beach Community Redevelopment Agency for real property located at 229 NW 9 n

Street, Pompano Beach, Florida, 33060.

SECTION 2. This Resolution shall become effective upon passage.

PASSED AND ADOPTED this 17th day of July, 2018.

LAMAR FISHER, CHAIRPERSON

ATTEST:

MARSHA CARMICHAEL, SECRETARY



THIS INSTRUMENT PREPARED BY:

Marsha Carmichael, Pompano Beach CRA

100 W. .ntlantic Blvd., Rm 276

Pompanc Beach, Florida 33060

SATISFACTION OF MORTGAGE

l,he Pompano Beach Community Redevelopment Agency ( CRA), located at 100 West

Atlantic Boulevard, Poinpano Beach, Florida 33060, the undersigned owner and holder of a

certain inortgage deed and promissory note for deferred payment loan secured by it, made by

Arnold Leger, a single inan, of 229 NW 9`' Street, Poinpano Beach, Florida, 33060, to the CRA

for Fitteen Thousand ($ 15, 000) Dollars dated January 7, 2003 and recorded in Public Records

Book 4472, Pages 426 to 431, all of the Public Records of Broward County, Florida, for the

property situated in Broward County, Florida, described as follows, to-wit:

LOT 4,  LESS THE WEST 42 FEET THEREOF, TOGETHER

WITH ALL OF LOT 5, BLOCK 3, LESS THE NORTH 2. 5 FEET

FOR ROAD RIGHT OF WAY FOR NW 9T"  COURT,  AND

SUBJECT TO A RIGHT OF WAY EASEMENT OVER THE

SOUTH 5. 75 FEET THEREOF, FOR NW 9TH STREET, COLE

ADDITION TO POMPANO,  ACCORDING TO THE PLAT

THEREOF, RECORDED IN PLAT BOOK 1, PAGE 100, OF THE

PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA,

LYING AND BEING IN THE CITY OF POMPANO BEACH,

BROWARD COUNTY), FLORIDA. AKA: 229 NW 9T" STREET,

POMPANO BEACH, FL 33060.

Folio#: 4842 35 15 0164

does acknowledge by and through its undersigned officials that the above- described indebtedness

has been satisfied, and by this instrument does cancel the above- described mortgage and the

indebtedness secured by said inortgage,  together with the Promissory Note for Deferred

Payment.

1



WITNESS our hands and seals this 17th day of July, 2018.

Signed, Sealed and Witnessed POMPANO BEACH COMMUNITY

In the Presence of:    REDEVELOPMENT AGENCY

B y:
Lamar Fisher, Chairman

Print Name:

ATTEST:

Print Naine:

Marsha Cannichael, Secretary

STATE OF FLORIDA

COUNTY OF BROWARD

The foregoing instruinent was acknowledged before me this day of
2018 by LAMAR FISHER, as Chainnan of the Pompano Beach

Coinmunity Redevelopinent Agency, who is personally known to ine.

NOTARY' S SEAL:  NOTARY PUBLIC, STATE OF FLORIDA

Naine of Acknowledger Typed, Printed or Stamped)

Coininission Number

STATE OF FLORIDA

COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this day of
2018 by MARSHA CARMICHAEL,  as Secretary of the

Pompano Beach Community Redevelopment Agency, who is personally known to me.

NOTARY' S SEAL:  NOTARY PUBLIC, STATE OF FLORIDA

Name of Acknowledger Typed, Printed or Stamped)

Commission Number

2



CFN # 102591898,  OR BK 34472 Page 426, Page 1 of 6, Recorded O1/ 28/ 2003 at

08: 20 AM, Broward County Commission,   Doc M:   $ 52. 50 Deputy Clerk 1926
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p ARNOLD I. EGER, A STNGLE MAN
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hereinaRer called the morl agor, to

THF PONiPANO BEACIi COIVIMUNITY
RF,DEVELOPMEti' 1'   AGF,NC'   OF 7' HE CTCY OF
PO1ViPA VO REACH, vhose post office a ldress is 100 Vcst
Atlantic Boulevard, Pompano Beach, Florida 330G0,

hereinafter called thc mortgagee, to:

4Vhereaer uscd hercin thc terms " mortgagor" aod " mortgagce" include all the parties to this
instrument and the heirs, legal representativcs and assigns uf i di iduals, and the successors and
assigns of corporatiuns; and the term" no[ e" includes all the noies herein described if more than
one.)

Witnesseth that for good and valuable considcrations, and also in cottsideration of
the aggregate sum named in the promissory note of e en date herewith, hereinaRer described, tlic
morlgagor hereby grants, bargains, sells, aliens, remises, conveys and confinns unto the
mortgagee all the certain land of which the mortgagor is now seized and in possession situate in

Bro vard County, Florida, vir:

SEE ATTACHED EXHIBIT " A"

fhis is a 3rd mort age and is inferior tS a mort a e in favor of-
REPUBLI BAQR, IT SUCCESSORS AND/ OR ASSTG S

To Have alld t0 HOId the same, together, with the tenements, hereditaments and

appurtenances ther to belonging, and llte rents, issues and profits thereof, unto the mortgagee, in
fee simple.

And the mortgagor covenants with the morigagee that the mortgagor is indefeasibly
seized of said land in fee simple; lhat the mortgagor has good right and lawful authorily to
convey said land as aforesaid; that the moRgagor will make such further assurances to perfect the
fee simple title lo said land and will Jefend the same against ( he lawful cfaims of all persons
whomsoever; and tha[ said land is fiee and clea of al] encumbrances.

j ilg. beed& Prom Nolc for Cash     



OR BK 34472 PG 427,   Page 2 of 6

EXHIBIT" A" - LEGAL DESCRIPTION

Lot 4, less the West 42 feet thereof, together with all of Lot 5, Block 3,

less the North 2. 5 feet for road right- of-way for N. W. 9th Court, and
subject to a right- of-way easement over the South 5. 75 feet thereof,
for N. W. 9th Street, COLE ADDITION TO POMPANO, according to the
Plat thereof, recorded in Plat Book 1, Page 100, of the Public Records

of Palm Beach County, Florida, lying and being in the City of Pompano
Beach, ( Broward County), Florida.



OR BK 34472 PG 428,   Page 3 of 6

IN-FILL HOUS[ NG PROGRAM F[ IivbING S URCE:

PTOVI(le( f WayS that if said mortgagor shall pay unto said mortgagee the certain
promissory note hereinafter substantially copies or identified, to- a it:

SEE ATTACHED

and shall perform, comply wi[ h and abide by each and every the agreements, stipulations,
conditions and covenants thereof, and of this mortgage, then this mortgage and the estate hereby
created, shall cease, deterniine and be null and void.

f. na the mortgagor hereby further covenants and agrees to pay promptly when due the
principal and interest and other sums of money provided for in said note and this mortgage, or
either; to pay all and singular the taxes, assessments, levies, liabilities, obligations, and
encumbrances of every nature on said property; to permit, commit or suffer no waster,
impairment or deterioration of said land or the improvements thereon at any time; to keep the
buildings now or hereafter on said land fully insured in a sum of not less than the full insurable
value in a company or companies acceptable to the mortgagee, the policy or policies to be held
by and payable to said mortgagee, and in the event any sum of money becomes payable by virhie
of such insurance the mortgagee shall have the right to receive and apply the same to the

indebtedness hereby secured, accounting to the mortgagor for any surplus; to pay all costs,
charges, and expenses, including lawyer' s fees and title searches, reasonably incuned or paid by

2 Mtg. Deed& Prom Note for Cash



OR BK 34472 PG 429,   Page 4 of 6

IN-FILL HOUStNG YROGEtAM FNllING SOLrRCE:

the mortgagee because of the f'ailure of the mortgagor to promptly and fully comply with the
agreements, stipulations, conditions and covenants of said note and this moRgage, or either; to

perform, comply with and abide by each and every the agreements, stipulalions, conditions nd
covenants set forih in said note and this mortgage or either. In the event the mortgagor fails to

pay vhen due any tax, assessment, insurance premium or othcr sum of money payable by viriue
of said note and this mortgagc, or cithcr, thc mortgagee may pay the same, vithout waiving or

affecting the option to foreclose or any other right hereunder, and all such payments shall bear
inleresl from date thereof at the highest lawful rate then allo ved by the laws of the State of
Florida.

If any sum of money herein refened to be not promptly paid within thirty( 30) days ncxt
after the same becomes due, or if each and every the agrecments, stipulations, conditions and
covcnxnts of said note and this mortgage, or eithea, are not fully performed, complied with and
abided by, then the entire sum mentioned in said note, a d this mortgage, or the entire balance
unpaid thereon, shall forthwith or thereafter, at tha option of the mort agee, become and be due

and payable, anything in said note or herein to the contrary notwithstanding.  Failure by the
mortgagee to exercise any of the rights or options herein provided shall not constitute a waiver of
any rights or options under said note or this mortgage accrued or therealter accruing.

In Witness Whereof the said mortgagor has hereunto signed and sealed these

presents the day and year first above written.

Signed, sealed and delivered

in the presence f:   

i L i
1 s

I/ ARNOI.D LEGER 

PnniNxme:_  _._ J S. I   .     4 I C l-

h r,   0 
J       --      

Pnnthamc' '" ._ l 1.-Q

STATE OF FLORIDA

COUN'I' Y OF BROWARD       

I1ie foregoin instrument was acknowiedged before me on the th daY}• January   , Zp 03

bY
ARNOLIS L Ex who is personally lmown to me or who has produced

C(/       ( ty pe of idantification) as identification

NOTARY SEAL:     T Y PUB C, STA"CE OF FLORIDA  ,

K -           --
Print Name      `

Commission Number)

u n p,
t'`':°'- MARILYN K. GALLINGT

GBL/ rm1 My Comm Exp. 2P2
l: realest/ cra/ mtgedeed

ey;      ' a No. CC 813459
99- 1776 0; o,,, e#;:•' I1PersonallyKnown Otfierl. D.

3 Vitg. Deed& Prom Note for Cash



OR BK 34472 PG 430,   Page 5 of 6

L` I, l I' ll I. I10( 1SIN( i PROC; FtA 1 I l'INUINr7 S( URCIi:-----------

PROMlSSQRY NO' I' I?

I OR DEI[: RRCD PAYlV11?NT LOAN

01' NLR:      .  ARNOLD LF.GER, A SINGLE MAN

PROPI?R' I}' AnDRESS: 229 N. 1'V. 9 S I RELi"f

Pompano f; cach, f lurida, 330G0

PLAC[. EXEC' l " T} iD: l3rowarJ Counly,

1' A7; i OLJO NO.:  8? 35 IS 01G4 D,1TF ElLiC' IITEU:    j I  3

LfiGi1L f) kiSCRIPTION

SEE ATTACHED EXHiBIT " A"

I 5, 00( 1. 00 Maximum

I OR VAI. UI:  Itf:CF.IVEU,  Ilie undersibned  ( 3orrowcr( s) joinUy aud severally
proniise( s) lo pay to the order of the PO IP;\ NO Bf;ACI[ COA1MUN1' fl' IZE EVl 1, OPA4F;N l'
AGl?N(' Y( CRA), or ils successors and assihns( hemin called" LenJ r"), U1C Ill<lXlllitltll} I' 1I1C1 8I

sum of l ifteen 7' housaud and no/ 100 Dollars ($ 15, 000. 00, or such I sser amoturi as may he
enclursed un this note on behalf uf( ender, hich is a loan in tlie loi n of a Deferred Payment
Lo n.

Deferred Paynicnt Loan is payahle at zero percenl (( 1':;,) interesl for ten ( IU) ycars, and

decreases at the rale of I/ 120 of its v lue each monUi su lhal lhe sum will be completely I'orgiven
iia a tcu ( 10) ycar term, pro i ing lhcre is no defflulL If lhe mortgagur properly carcs for nd
I17i11OlLlI1S the subjerl roperly for lhe ten- ( 10) ycar ( erm, the loan balance will bc forgiven.

lio vever, the priucipal of this Note is payable upon the transferring of liUe tu the property used
to secure Ihis No1e froni thc person( s) si ning this Note tc any otlier ierson( s), upon lhe

lerminaition of occiq ancy of the subject property secnring Ihis NoEc for tluee ( 3) consecu( ive
munlhs by. jll of lhe persun( s) signinb this Nule or morlgage refinancing.

In lhe evenl, Ihe whole in eMedness remaiieing unpaiJ shall, at the option of lhc holder,
hccomc imniedialely due, payable aa collect. ble, and Ihis Nolc ind delcrrcd inlerest shall bear
intcresl at Ilic compounded inunthly rate uf six percent( G%) per annuni. Pailure of the I_ ender lo

kt( g. I) ced& I' iom Nulu far Cash



OR BK 34472 PG 431,   Page 6 of 6

LIN=FILL IIOUSING PROGRAM PIJNUING SOURCL;

exercise such option shall not constitute a waiver of such default. If Lender exercises its option
to declare the entire amount of Borrower' s loan immediately duc and payable as provided above,

Borrower hereby agrees to pay Lender's costs and expenses of collection, including reasonable
attomey's fees and court costs. The detennination of proper care and maintenance of the subject
properiy and of terniination of occupancy will be made solely by the Lender.

TH1S NOTE is secured by a A4ortgage duly filed for record in Broward County, Florida.

If the E3orrower shalf default in the payment of a first mortgage on the property which

secures lhis Note, and the mortgage holder commences foreclosure on that first mortgage, the
entire balance on this Loan Grant shalf become due and payahle.

All parties to this Note hereby aive presentmenl for pay nent, demand, protest, notice of
protest and notice of dishonor. Tlie Bonower hereby waivcs, to Ute extent permitted by law, any
and all homestead and other exetnption riglits which otherwise rould apply to thc dcbt
evidenced by this Note.

IN WITNESS VHE;REOF, this Note has Ueen luly exccuted by the undersigned
Borro ver(s) as of Q e date shown above.

ARN E"
1 C''"- --"—  —__.

Gl3f.' jrm

Lrealesdcra+'pnotc I

99- 1779

5 Mtg. Deed;& Prom Note for(' ash



229 NW 9 STREET Page 1 of 1

i'v'IARTY KIAR

B .' WARD
R„   .       .

Sii ,.:_, ess 229 NW 9 STREET, POMPANO BEACH FL 33060 ID#       4842 35 15 0164

Prop rty wner LEGER,ARNOLD Millage 1512

Mailing Address 229 NW 9 ST POMPANO BEACH FL 33060 Use 01

Abbr I_ egal COLE ADD TO POMPANO 1- 100 PB LOT 4 LESS W 42 AND LOT 5 LESS THE N 2. 50 FOR
Description RD R/ W BLK 3 AKA: 229 NW 9TH STREET

The just values displayed below were set in compliance with Sec. 193.011, Fla. Stat., and

include a reduction for costs of sale and other adjustments required by Sec. 193.011( 8).

Property ssesstzient Vali es

Yeur L_and
B ilding/      Just/ Market Assessed/    

Tax
Improvei7 ent valt a SOH Value

2018       $ 18, 340 151, 360 169,700 55, 290

201%       $ 18,340 127,290 145,630 54, 160 684. 55

2016       $ 12,220 124,560 136,780 53, 050 657. 52

2018 Exemptions and Taxable Valu s by Taxing Authority

Caun y School B arcl ti7unicipal Independent

Jusl`•.'alue 169,700 169, 700 169, 700 169, 700

Portability 0 0 0 0

Assessed/ SOH 04 55,290 55, 290 55, 290 55, 290

Homestead 100%      25,000 25, 000 25, 000 25, 000

Add. Homestead 5,290 0 5, 290 5, 290

Wid/ VeUDis 0 0 0 0

Senior 0 0 0 0

Exempt Type 0 0 0 0

Taxak:'L 25,000 30, 290 25, 000 25,000

Sales History Land Calci lations

ate Type Price Book/ Page or CIP!       Price Factor Type

1/ 7/ 2003 WD      $ 9,000 34472/ 397 3. 00 6, 112 SF

Adj. Bldg. S. F. ( Card, Sketch)     1514

Units 1

Eff./Act. Year Built: 2004/ 2003

Special Assessments

Fir Garb Light Drain Impr Safe Storm Clean Misc

15
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http:// bcpa.net/RecInfo.asp?URL_Folio=484235150164 7/ 2/ 2018


